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SENATOR STANPO!HQ

Of California, in the Senate of the |
Uunlted States, ‘

Monda'y. January 10, 1890, Offers a
Resolution to Make Loans
on Real Estate.

Mr. Stanford submitted the following

resolution, which was read:

WHEREAS, There {s a stringency in money and
much consequent distress, the energles of the
country being depressed, large portions of the
farming communities heavily burdened and strug-
gling for rellief; and

WHEREAS, The United States governmentisalone
authorized to make money which shall be a legal
tender, whether it be by stamp upon paper, silvér
or gold; and

WHaEREAS, The value of the three eommodities,
when used as money, depends entirely unon the
stamp of the government making it legal tender;
and

WHEREAS, It has been found that the money ad-
vanced by the government upon its own bonds to
the holders thercof has furnishéd the bes-and most
acceptable currency, through which to-day in our
country most of the exchanges are made; and

WHERRAS, The present stringency is largely due
to the retirement of government bonds which have
been so largely the basis of our circulating medium;
and

WHEREAS, It is of great consequence to national
and individual interests that credit should be es-
tablished, where merited, as far as is safe and prac-
ticable; and

WHEREAS, The government can do this abun-
dantly, without risk to itself, upon much of the
property of the country, as it is now doing upon its
own bonds, on which itis paying interest; and

WHEREAS, Loans upnn a property basis would
furnish ail the money needed, without cost to the
government, and a fair interest paid by the bor-
rower would give to the government for the use of
ita credits in bilis a large income; therefore be it

| ator from California asks

Resolved, That the committee on flnance be in-
structed to inquire what relief may be furnished by
the United States government, and particularly
whether loans may not be made by the govern-
ment upon mortgages deposited with it upon real
estate, independent of improvements, at such rate
add to such an amount only as will make the
security to the government periect,the government
to receive some small rate of interest, from 1 to 2
per cent, ample compensuation for the use of its
credit, and to prevent the undue applications for
loans beyond the needs of the eountry. And the
government, as further restraint and provision
against an over-issue (if such a thing be possible’
upon perfect security, where the interest is very
slight) shall provide to call in & perceutage of its
loans, from time to time, upon reasorable notice,
as it may deem necessary, at its own discretion, for_
the welfare of the nation.

Mr, Stanford. I should like to have the
unafimous consent of the senate to snb-
mit & few remarksto accompany the reso-
lution.

The President pro tempore. The sen- |
nnaunimous
consent to submit observations to accom-
pany the resolution just offered. The
chair hears no objection, and the senator
from California will proceed.

Mr. Stanford. Mr. President, from the
earliest civilization there has existed in
all countjss a need of some commodity

that will ftand as the representative of
values through which exchanges can be
made without the commodities themselves
being passed from hand to hand.

. In process of time gold and silver came
into use for this purpose of equalizing ex-
change, and to-day, when stamped by re-
sponsible governments, these merals have

; & value as money far beyond any possible

value they might have were they only
used in the aris. But it is obvious that
their value as legal tender ®epends as
much on the government stamp as does
the paper which is stamped by the gov-
ernmeunt and made legal tender. Money
becomes valuable as it stimulates industr
and facilitates the exchange of the prod-
ucts of man’s labor. Property itself is
valuable according to the uses to which |
it is applied. Thus, supposing a man’s
wages were $1 a day, $100 wonld employ
100 men one day; but could the product
of the labor of those 100 men be immedi- ]
ately utilized, the $100 wight give employ-
ment to 100 men every work day in thel
year,

The government bond is valuable to the
holder on account of the interest it earns.
As an energetic factor in the transactions
of wnen it only amounts to the percentage
which it draws, but when the bondholder,
by depositing it with the government, re-
ceives back 90 per cent.in government
bills, 90 per cent. of its value becomes en-
ergized into an active commodity, giving
possible etnployment to the energies of
the counntry. In like manner, if the farmer
were able to borrow from the government
without interest a certain amount of its
bills, giving his farm as secnrity therefor,
to that extent his land would become an
active force and he would be enabled,
while giving employment to the extent of
the money loaned him, to improve his
farm and increase its value to the full
amount of the loan. Thus the govern-
ment loan would be duing a double duty.
Now the activities of this money do not
terminate with its expenditure by the
farmer; those who have received it, in
their turn, will make use of it as an en-
ergizing factor in the forces of iife to an
jndetinite period. As money employs
labor it brings to life a continuing force,
labor” begetting' labor as certainly as its



fruits are valuable. Another way by
which: we ecan appreciate what money
actively used may perform in the settle-
ment of balances is to be found in the
valae of commodities produced and ex-
changed compared with the amount of
money in circulation.

[ may here make use of the familiar
illustration of a dollar going the round
among twenty men,each of whom owed a
dollar to his neighbor, paying $20 of debts
and returning to the pocket from which it
started. This is a small illustration and
would be equally iNustrative for a greater
number of men and a greater amount of
. debts

How far the boundless resources of our
country shall be put into activity depends
not only upon the active industry of our
people, but upon the. power necessary to
induce that industry, and it should bethe
fostering care of the givernment to see

that such industry receives every encour- | real estate.

i agement.

An abundaunt supply of money means to
individuals of capacity a field for the use
of their abilities in prosecuting their vari-

-affording them facilities for obtaining cap-

ital for the transaction of every kind of
business.

* An abuddance of money means univer-
sal activity, bringing in its train all the
_blessings that belong to a constantly em-
ployed, industricus, intelligent people.

. If these proposed loans could be made
by the government without risk, I do not
think that there would be any serious ob-
stacle in the way of the accomplishmen¢
of the object of this ‘resolution. In my
opinion ample protection wonld be afford-
ed the government if it limited its loan to
one-half or one-quarter the assassed value
of the property given as sgecurity, ancé/
upon the appraisment of governmen
oflicers eepecially selected for that duty.
Abundant and cheap money places the
power in the handsof the industrious
and enables combination of labor that
wounld produce ample competition and

nopoly. This, combination bas always
done when not accompanied by any
hspecial privileges. Cheap and abundant
foney means co-operation of labor to an
extent heretofore unknown, aud with all
its consequent advantages. Its abundant
supply and possible activities would be
one of the great means of employirglabor
and controlling and_ utilizing forces at
man’s disposa), and would go far to-
wards aiding his intelligence towards
realizing his highest destiny. °

It seems to me that the great thought
of humanity should be how to advantage
the great multitude &f toilers, increase
their power of prodfhetion, and elevate
their condition. We know that a great
improvement ig withigsthe provisions of

prevent anything like an oppressive mo-\

Providence, and in the prosperity of the
masses of the people the prosperity of all
is assured, |

Man is the rightful heir to peace and
prosperity, and very much depends upor
the intellizence of governments to repre-
sent the associated capacities and inter-
ests of the whole. To me, one of the most
effective means of placing at man’s dis-
posal the force inherent in the value of
property, is through furnishing a bounti-
ful supply of money based upon unques-
tioned and secured values.

The resolution was referred to the com-
| nittee on finance.

gt Y Bank “Notes Secured b; Land.

The Press, New York.

| Senator Stanford’s ideas for a perma-
ment basis for circulating notes issued by
national banks is the assesed value of
1t is hardly likely to impress
many people favorably. No asset is 80
hard to realize on in a time of depression,
or a local center of depression, as real

ous callings of life,and will be particularly | estate, and a form of currency that is to
valuable to associations of individuals by | po otional and not wild cat in its char-

|

acter ought to be secured, as far as possi-
sible, by absolute uniformity of value.

Government bonds if they cannot be
| the perpetual basis, should furnish the
pattern for the security to be used after
they are redeemed. No essential quality
that they possess should be missing in
their successor, and one of the essential
qualities of government bonds as a
form of security is that their volume
is within the regulation of the central
government. Real estate might approach
them in this respect, if the Henry George
idea were realized to the full, but any
such day as that i sfar distant. The best
substitute for bonds as security for. bank
currency is that which has been indorsed
by leading statesmen and bankers who
| have no cranky hobbies to ride—the de-
posit of national bank stock with the
comptroller of the currency, supplemenied
by the use of the 1 per cent. tax on clrcu-
Jation as a general solvency 1nsirance
fund. Such a_security would have to
[ come gradually, bat as the bouds must go
gradually that is hardly a serious objec-
tion.

Tug farmers of the United States may
be assured that so long as England can
buy silver bullion in the United Sﬁates at.
the_present price, coin it into Incian ru-
pees and buy Indian wheat for 64 cents
per bushel, she will not bay American
wheat at a bigher price.. But restore the
price of silver by frae and unlimited
coinage and you restore the price of wheat
and all other farm prodnots that are ex-
ported 30 per cent., which was lost by the
demonetization of silver.—Indianapolis
Leader.




{land or town property, having attained a

SENATOR STANFORD

The Government's Duty to Furnish
Money on Proper Security.

The California Senator's Generous |
and Comprehensive Opinfons on !
the Money Question.

-

Editorial Correspondence San Francisco Argonaut, :
Intent upon the object of proselyting ‘
with the members of congress in the
direction of the free and unlimited coin- |
age of silver, I approached our senior x
senator to ascertain his views. To my
surprise, I ascertained that Senator Stan-
ford not only favored the free coinage of ‘:
silver, but he left the impression on niy ac
mind that he entertained still more
generous and comprehensive opinions in
reference to increasing the circulating >
currency of the country. - o]
Senator Stanford said that it'was the !
duty of government to issue currency ,
upon the value of real property, or ton
authorize the establishment of national ®
banks, with power to put legal tender?|
notes in circulation upon such security,;
which should be guaranteed in their re- 1
demption by the treasury of the United
States—and why not? He says if a na-
tional bank purchases bonds issued by the
general government, and, to the extent g
of 90 centson the dollar, is authorized |
to put notes in circulation as currency, ¢
of which the general government guar-

antees the payment, if bullion from the;
gold mines may be taken to the mint and!
have its value fixed by the impression of ]
a die, if silver bullion may be accorded 1
free coinags because of its standard and '
fineness, why may not a farm or a town ¢
property of established, fixed and certain _
value be used as the basis of a sound and |
healthful currency?

“I can see no reason.” he says, “why |

permanent value as indicated by the |
assessor’s estimate, or ascertained by im- |
partial valuators, might not be used as

currency with as much confidence as the

paper obligations of government or a8 |
the metals produced from mines.

“I have seen the financial world twice
driven from its prosperity, by the fear
lest the excessive production of metals
should prove valueless for use as money.
When the immense output of gold from
the placers of California and Australia
reached their maximnm, the financial
world underwent a panic, lest gold should
become too plentiful for safety, and when
the large discoveries of silver in Nevada
began to be felt, the same alarm pervaded
financial circles, lest the white metal

1 should become too plentiful for any otffer

use than in the arts. The best money is
that based npon the wealth of the nation
and the prosperity and honor of all its
people. Currency that has for its security
the real property of the country is more
surely guaranteed than by bullion pro-
duced from the mines and stanped at the
national mints. The country owns no
mines, and who shall say that the time is
distant when private ownership'shall hold

in trusts all the mines and be entitled to |

all the royalties? And of what value will
be the constitutional provision that gives
government the right to coin money, if it
has neither gold nor silver to coin and
stamp? ik

“To coin and issue money for circula-
tion is not the most important function of
government. When it is considered that
the congress of the United States, the leg-
islatures of the several states, and the
municipal bodies of incorporated cities are
armed with the power of taxation and in-
dividual assessors clothed with the right
of valuation, for purposes of taxation, and
that for the non-payment of taxes the tax-

q collector may sell, without judicial in-

vestigation or decree of a court, without
reservations of the rights of miners,absent
persons, or persons of unsound mind, how
much less significant seems the power to
coin money and control its volume of cir-
culation.

When it shall be understood that money
i3 to be issued by government for the ben-
efit of the great class of producers who
demand it for industrial purposes, and

that it is not created for the benefit of
usurers to sweat it, and of gamblers to
rigk it, and of misers to hoard it, of mill-
ionaires to accumulate, and spendthrifts
to distribute it in the gratification of their
Inxurious tastes, then some of the errors
which now pervade the whole financial
svstem will have been dissipated and the




the descendants of the white and black |
race, will work out ultimately the most
beneficial results to all the citizens of this
commonwealth. * S
“It 1is from thig direction that T ]ookf
for the dawning light which shall encircle ?
our country with a halo of inextinguisha- It
ble glory. Common sense, resulting from
education, will insure to every child
born upon our soil the inheritance and:
protection of equal rights and the opera-
tion of equal laws for their preservation
and maintainance. I am myself a work-
ingman, my interests run in common
with labor. I was born to the inheritunce !
of industrial pursuits, my sympathies are ©
with the class from which I came, and if |
Ihave friends, as I hope I have, in New !
York or London, in Wall or Threadneedle, -
or Lombard streets, or associates among +
the great bankers or men of large affairs, r
Itrust I have not lost touch with the’
class from which I came, nor sympathy’
for those who own the lands and are en- |
gaged in their cultivation, nor for the.
larger community of toilers whose bur-.

dens are only relievable, by honorable! -

and well-paid labor.”

Frang M. Prxrey.
- Wasghinegton. D. C.. Feb. 12.
y Money for Farmers.
Porcupine, Los Angeles, Cal.
The proposition has frequently been
urged by labor and farmers’ papers that
the government loan money to farmers
on mortgage on the same terms it loans
to the national banks, that is at 1 per

cent. per annum. The loan to farmers
would be perfectly safe, and the interest
would be perfectly safe, while the benefit
to the farmers and the communities and
the nation wonld be simply incalculable.

The Porcupine and its editor has never
particularly admired Leland Stanford, yet
the fact that the senator champions this
measure of justice to the farmers, as well
as his bill for encouraging co-operation
makes it appear that our prejudice against
Stanford, tihe president of the Southern
Pacific, has prevented "doing justice to
Stanford the man, and the senior legisla-
tive officer of this state.

SENATOR STANFORD’S proposition to have
the government act as a lender of money

“at, say 1 or 2 per cent.,” js ome that
throws.in the shade Mr. Blair’s pet proj-
ect to transform Uncle Sam into a national
pedagogue. ' Between them Uncle would
have his hands full and his pockets empty.
—Public Ledger, Philadelphia. :
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RAPIDLY ORGANIZING

Senator Stanford’s Co-Operative Club
at Kaehlerville,

The Silver Question in California.
The Financial Administration
of the Country Condemned.

Editor THE NATIONAL VIEW.

A very enthusiastic meeting was held
at this place March 11, and a club organ-
ized by the election of N. M. Kaehler,
president; O. G. Wood, secretary; Gallant
B. Brown, treasurer, and I. L. Wiliits,
corresponding secretary. '

The following paragraph was read from
Col. Lee Crandall, of Ta= NATIONAL VIEW:
“I am fully edvised that Senator Stan-
ford will soon make a speech in the
senate that will startle the shylocks who
have had a corner on money for over
twenty years. The senator is coming
square out for the industrial people and
he will be their champion in the future.”

Upon the reading of the .above Mr.
Brown moved that the clubadopt the name
of “The Stanford Co-Operative Club,”
which was adopted. A high compliment
was paid Gov. Stanford in a neat little
speech by Mr. Wood.

The petition sent out by the National
Silver Committee was read, heartily ap-
proved and signed by every member of
the club.

Kaehlerville is situated on the line be-
tween Tulare and Kern counties, about
2000 feet altitude. clear, cool water, un-
equaled climate and a svil unsurpassed
anywhere.

This part of the country is rapidly fill-
ing up and when the railroad that has
been contemplated s built, Kaehlerville
will soon become a place of considerable
shipping importance, stock, hay, lumber,
fruits and all farm products will well
support a railroad. The heautiful valleys
and scenery nowhere equal this section
nor offer so many inducements for resi-
dence and the enjoyment of perfect
health.

The financial administrations of the
country for the last twenty years was
heartily condemned by all those who
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apoke to the club and the general ex-
pression was: “{hat If Governor Stanford
determined to oppose the shylocks and.
espouse the cause of the whole industrial
people prosperity would retura, and the
mission seews to open to Senator Stanford’
at this time as the natural leader of the;
people of this great nation.” It was eaid
by & member of the club “that Senator
Stanford is getting nearer the whole peo-
ple than any man in high political posi-
tion in the United States.”

TrE NatioNan View was accepted as
our cfficial organ and a canvas will be
made in its interest.

The next meeting will be held at Rural
District School House which promises to
be a rouser.

There is also meetings advertised for a
nuuiber of places and thus the wave for
the people rolls on. Will Lear from me
soon again with the results of the canvas
tfor Tue ViEw. Asever yours,

E. R.

- -

To “u' Senate and House of Representa-
tives, Washington, D. C.
Gentlemen: You gave to the money
power of the world the control of the
finances of our country, which has
enabled themn to absorb the prof-
its' of labor, unsettle the value of

property, and brought the wealth pro-.
ducers to a degree of destitution in a few t
years, unparalleled in the history of the.
world.

Such total abandonment to schemes of
robbery, by legislation, is but little less-
than treason; and the perpetrators of?
these wrongs on. the people, should be_|
denied a home on American soil. -i
The following measures of relief to the-
industrial classes and justice to the old
soldiers must be granted.

First. No more bonds issued.

" Second. The free and unlimited comage
of silver.

Third. On the retirement of national |
bank currency legal tender United ‘ﬁtates
notes to be issued thereof.

Fourth. The government to loan money "
direct to the people on landed security at ]
the actual cost of placing the loan. ]

Kifth, The passage of senate pension.
il No. 1094, in troduced by Senator-
Ingalls in the United States senate, De-
vember 11, 1889.

[Thousands of postal cards as above are
being mailed to Senators and members of

| congress.—Ed.]

[e'0]
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MILLENNIAL FINANCE

01d Fashioned People are Startled by
the New Flnancial Proposition.

The Wealth Producers Have Made a
Demand in Good Faith and
are in Dead Earnest

Herald, New York.

It is to the Farmers’ Allfance, it seems,
that we owe the new financial propositions
which have startled old fashioned people
within the last week—such as Senator
Cullom’s bill directing the treasury to
lend money on real estate at 2 per cent.,
and Senator Stahford’s similar joint reso-
lution to lend at 1 per cent.

The Farmers’ Alliance is an organiza-
tion which claims to have a large and
rapidly increasing membership in west-
ern and southern states. What may be
the aggregate number of this compara-
tively new society’s membership we do
not know, but it iutends to cut a great
figure in the fall elections, though not by

- setting up as a third party. Its leaders

are too shrewd for that. The members
agree to vote only as for a fellow-member
for any office from congressman down,
-/ but that fellow-member may be of either
party.- We have been told that in Mis-
souri alone the alliance has 250,000, and
it is apparently powerful also in Georgia,
| INinois, Texas and California.

The alliance favors, in general, “more
money.” It demands, therefore, the un-
limited coinaze of silver. It would prob-

ably accept the schemes of Senators Cul-

lom and Stanford for government loans
on real estate, and the chief of the order
for Georgia a few days ago announced his
determination to force all candidates for
congress in that state to commit them-
selves to an act of congress directing the
treasury to lend money on the security of
crops in the field.

The great measure of the order, how-
ever, to which it seems to have committed
itself everywhere, is found in a bill intro-
duced in the senate by no less a person

than Senator Vance, of North Carolina,
and in the house by Mr. Pickler, of South
Dakota. This bill, declares, “Embodies
the demand of the Farmers’ Alliance and
JIndusirial Union.” It directs the federal
‘government to set up “in each of the
counties of each of the states *of this



| secretary of the treasury the more easy

United States” where the annual gross
product of cotton, wheat, corn, oats and
tobacco shall be worth $500,000,and where
100 citizens shall petition for it, “‘a branch
of the treasury department.” This county
sub-treasury i8 to consist of a warehouse
and elevator and a printing office, and |
the county wmub-treasurer is to receive’
from the farmers and store safely all the

cotton, wheat, corn, oats and’ tobacco |
brought to him by the farmers, and issue

to them paper money to the amount of 80

per cent. of the estimated value of their

product stored, on which the farmers are 1
to pay 1 per cent. interest. The notes
thus issued against grain, cotton and

tobacco are to be a full legal tender for all !

public and private debts.

The secretary of the treasury is com-
manded to put up proper warehouses in
every county which comes under the law,
with elevators and other conveniences,
and the bill appropriates $50,000,000 for
this purpose. To make the duties of the

and pleasant, the bill directs that the sub-
treasurer shall be elected at congressional
elections and shall hold office for two

ears. ¥

All this may make some readers smile,
but, after all, these alliance people are in
earnest. They assert that they haveat
this time in their membership over
1,000,000 voters, and they have had suffi-

cient influence to induce Senators Stan- |

ford, Cullom and Vance to introduce
measures pleasing to them. Nor should
it be forgotten that, by decisions of the
highest court, and by party pulicies ap-
proyed by the people and enforced, even
this absurd bill of Senator Vance can be |
justified. ] {

1. When the supreme couri decided
that congress had power to declare paper M
money, or anything else, a legal tender at*
any time. 1 1

2. When congress did accordingly de-
clare 75 cents’ worth of silver a legal
tender dollar. I

3. When congress, during all the period
of high protective tariffs, made these laws
on the basis that it has a right to take
from A, B,Cand D and give to E, and
help him to carry on a losing business.

4. When the treasury propoeses to buy
and warehouse silver,issuing notes against
it—these four steps conduct the country
by a logical and coherent process down
ta this lowest deep of state socialism now
propounded by the Farmers’ Alliance.

We do not suppose the present congress
will pay attention to these vagaries. But
the American people are sufficiently in
“telligent to draw logical conclusions, and
with corn at 10 cents a bushel and wheat
below 75 cents, thetincreasing numbers of
the debtor class will not long be coatent
to stop short in the career on which con-
gress and the supreme court have launc};ed
the country. You cannot go on preachu_xg
and enacting state socialism forever in

~

/ Another Socialist Senator.
8

uu, New York.

There are a number of advanced social-
ists in the present congress,and every week
and almost every day, some socialist bill
is intrcduced into the senate or the house.
Most of these measures are probably mere
buncombe, and just at present there
seems to be a conviction in the minds of |
the statesmen at Washngton that the
farmers are yearning for buncombe, and
will be satisfied and even grateful if they
get it. !

Senator Stauford, of Californic is |
hardly the man from whom an outburst |
of socialism and sentimental political |
economy would be expected, but the res- |

{ olution offered by him on Monday is such

an outburst. His resolution instructs the
committee on finence to inquire what
relief the government can give for the
existing agricultural depression,s and
whether it will not be advisable for the
governinent to loan money at a nominal
rate of interest, secured by mortgages
upon real estate. “If the farmer,” said
Mr. Stanford. “were able to borrow, from
the government, without interest, a cer-
tain amount of its bills, giving his farm as
| security therefor, to that extent his land
would become an active force, and he
would be enabled, while giving employ-
ment to the extent of the money loaned
him, toimprove his farm and increase the
value to the full amount of the loan.
Thus the goverament loan would be do-
ing double duty. Now, the activities of
‘this money do not terminate with its ex-
penditure bv the farmer; those who have
received it, in their turn, will make use
of it as an energizing factor in the forcs of
life, to an indefinite period. How far the
boundless resources of our country shall
be put into activity depends not only
upon the active industry of our people,
but upon the power necessary to induce
that industry, and it should be the foster-
ing care of the government, to see that
such industry receives every encourage-
ment.”

The fostering care of the government
exerted in the direction proposed by the
Califoruia senator would soon bring about
a pretty condition of things. All the
thriftless or reckless farmers would bor-
row money of the government. All the
wornout and worthless land now in pri-
vate hands would be unloaded upon the
governmsut. The first step, and a very
long step, in the “nationalization” of the
land would have been taken. The advo-
cate of the abolition of private ownerghip
of Jand would be crazy with joy to see the
private “monopoly” in a fair way to be
supplanted by government monopoly. _

— e e
SENATOR STANFORD has received a nuni-

any country, and least of all in the United ber.of telegrams from bankers and others
States, without making an incomvenient critizing the resolution, and declaring
multitude of converts, who will reduce that if the sc_-he_m_e he_proposes thould be-
the doctrine to practice in theirown way. come a'law it ‘will virtually lestrov the

banking business of the country,—Wash-
gton Post. 224



o edncational work accomplished by green-
backers, which the logic of events now
fully sustain, and show conclusively the
. . : wisdom of such a policy. We were a
SPRENSINEARMERe. ¥ i ynews: 4 convert and have been preaching for ten
proeld, Chyibwosyy, o, < years the identical plan suggested by
Senator Stanford of California, who i8 | gonator Stanford. The demand for gov-

many times a millionaire, is the first - o 1 ont loans to the people has been in
United States senator, we believe, to ’ greenback and Union labor platforms for

come out flat-footed in favor of govern- | years. It is a measure that commends

5 itself to honest thinking men, and is be-
ment loans to farmers. Mr. Stanford has oustag popaler do pes i &l pirkies.

all the earthly possessions that anyone | Stanford’s measure is nota bill but is
should desire, is advanced in age, and has |/ in the form of a resolution put out as a
reached that time of life when sel- || feeler. Illt l‘fm;"ﬂ%ﬂtlo tll)xe seen t.hOW “{)‘;1
fish ambition should give way to noble f/ 8resS Will dea’ wi i, diade s S dg

ihe 3 2 want to say now that we have no faith in
ambition and a desire to do such deeds as | congress taking any action whatever to-

furnish a delicious draught to the soul.,| ward the adoption of a measure of this
o eadon st pedngl B | fod ol asmaes o Tl il
ate for vl two, a co operative meas- .| g1o0109 for that purpose. The principle
ure, which also looks to the betterment of | of government loans to the people at a
the condition of the masses. There is | low rate of interest, is a blow at shylock-
also another medsure which interests Mr, : ism that we are slow to believe the pres-

h _ - ent congress will make. It has been sug-
Stanford, and that is the proposed ex- gested that the measnre is not put foward

tension of time, to seventy-five years, of g this time with any idea of acting upon 4
the payment of, and a reduction of inter- {the matter in good faith for the relief of
est on, the debt due the government by |the people, but the object is to make a
the Central Pacific railroad, from which | pretense of doing something and yet
road, we understand, he has made the | not doingit. The time for pretenses has
chief part of his vast fortune, and in |passed. The country has had enough of
which he is yet interested more than any . it Promises of old party politicians are
other person. It might sppear,and prob- (4t 5 Jecided discount. The country needs
ably does appear to some, as though the ' yeliafat once, and the man who dallies is
action of the senator in favoring the farm- | danger, and will hear from the people.
ers and working people just at this time, |

is f.ot{ thgo[;ETDOSQ :’f D;Omfyitlil]gttllen%[:; |_A'ax scheme of the Farmers’ Alliance for
osition e greater favor that is 1 4
Esked by the Central Pacific. This is the government loans, to lift mortgages, is pub-

way it will likely strike most every one. lished in thigissue. Of course its publi-
In fact such conclusion must force itself | cation does not imply indorsement. It
upon everyone who is not intimately ac- | jg 5 part of the political history of the

uainted with the senator. To his in-| . T i e
timate acquaintances it may appear en- times, and indicating the views of a large

tirely different. We hope it does. We | part of the class who constitute the real
hope the able mind, the strong will and | back-bone of the country, it is entitled to
the vast fortune of the senator may be: consideration. The movement every-

enlisted in the cause of humanity, to work = 34
in which will furnish any man, no matter where visible among the farmers be-

who, more genuine satisfaction than can . tokens the general discontent with exist-

THE RICHEST

{;wd States Senator Favors Gove

be obtained in auy other way. 3 . ing conditions, and with the notable un-
i : ; rest of the wageworkers and the tendency
The World is Moving! * to harmonious action bhetween the two,

Labor's Tribune, Carthage, Mo. is a notice of political possibilities that

4 s " will not be unheeded by politicians of all
Now comes Senator Stanford of (:ahfor- | parties who “have theirearl; totheground.”
nia, who is supposed to be worth $30,000,-| The whole country is indebted to.the
000, and suggests to congress that the gov- | farmers’ grange for certain legislative re-
errment loan money to the people at a sults acquired fo::tbe ben_eﬁt ofthp people
1o to of int t——ll 3 I at large, and while unfair prejudice and
W rato ol interest—. or = per centi. per oxtrayagance may be visible in some |
annum, with real estate security. Coming | cases, there is no doubt that much more
from the source it does this will be looked | of general benefit to the masses as against

wpon ssaradical move an we confess hat 5 Pltacrate, may be he ret of fuare

we are surpised tosee it comeup now. Itis, g o direction.—Express, Ionia, Mich.

however, the resu,lf, of jthe agitation ; and, . ; 1, ) sserefirsse .
» ST




People who have left these lands in dis- |
couragement have gone to the newer
territories.- Hence the Oklahoma rush. |
! Bat they find the loan agent there in ad- |
" vanlce oﬂ"ﬁring Lemp(;ing inducements to |
1 3 .. settlers who intheir desperate enthusiasm
News-Vidette,Salem, Q. ; 5 take the bait, and in eight casesout of ten

Senator Leland Stanford, who intro- - are liable to get caught in the same old

duced a resolution in the senate on the | trap. If not they are tempted to improve

10th inst., instructing the finance commit-,. 100 fast.and are destined to carry a weight

3 3 d he .. of debt for many vears paying enormous
tee to investigate and report npon the ex- " interest. It is often the case in Kansas
pedience and desirability of the govern-. that farmers have toborrow money to buy
ment loaning money upon real estate' feed for their flocks. Especially this is

: 1 > the case with herders. It is rare that
mortgages at a nominal rate of interest,. money can be borrowed as low as 12 per
lor 2 per cent. per annum, retaining- cen(, and men who get it at that rate, are
the right to call in a certain proportion of . regarded as very fortunate. It is thisclass
the loans when the occasion demands, has - of borrowers who would appreciatesuch a
been snowed under with telegrams from [ S¢heme and it is the sharpers, who get

ey - these rates up to 2 per cent. a month who
bankers and others criticising the resolu-4 wouid get hurt, and may be expected to

" DON'T LIKE IT. ’

T{: Men Who Make a Business of
Bleedins the Western Farmers.

| two reasons.

tion and denounging the scheme with con- @ do some very frantic kicking and are
siderable evident alarm. The telegrams | already manifesting their waspishness

are unanimous in declarlng” that if the

about the ears of this republican senator
from _ California. Bankers generally

scheme he proposes should become 2 law | might naturally feel a little apprehensive
it will virtually destroy the banking busi- | about the proposition were there any

ness of the country.

The bavkers need not be alarmed for
In the first place there are
too many bank stockholders in congress
just now to pass such a law. In the next
place, it would not at all interfere with le-
gitimate banking. It would, however, be
a deadening blow at the shaving shops
that set up out west toskin the farmers to
the bare bones with enormous rates of
usury, They are not doing a legitimate

3

banking business, but under the pretense

of doing so they have been engaged ina
work. of robbery for twenty years. They
ought to be knocked out” some way,
whether Stanford’s way of doing it is the
right way or not. .
Probably the senator is moved in the
matter by the growing disposition in the
west to tind relief from the burden which
has been made necessary by the average
condition of settlers and the avaricious
sharks organized in eastern cities and in
England under the name of loan associ-
ations to scoop the farmers’ earnings” for
years and at last get his land and the im-
provements. Large tracks of such lands
which have been deserted by the farmers,
can be run onto in central and western
Kansas, in Nebraska and in all the new
western states, the only signs of its ever
having been inhabited being the decaying
structures reared for habitation and
homes. You can find agents for these
lands almost anywhere in the towns of the

west, who are endeavoring to sell it asim--

proved land and offering to loan money
to set men up and to repeat what has al-
ready happened. -

chance for it at present, but ii is only
those who make a business of bleeding
the ambitious, but poor farrers of the west
who need to feel that the success of the
scheme would lose them their occupation.
Whether the proposition is feasible or
‘not, it would have to be handled with
caution and not rushed forward without
candid investigation and guarded with the
utmost wisdoun. o e

_ 4
j’ Senator Stanford’s Scheme.
ritic, Washington, D. C.

The most notable financial scheme ever
introdnced into congress was embodied
' in a joint resolution and referred to the
committee on finance in the senate to-
day. Scnator Stanford recites the great
depression prevailing and the wvast
amount of debts and mortgages which
threaten general bankruptcy. He pro-
poses that the government shall loan
money at 1 to.2 per cent. on real estate.

In 2 brief speech he pointed out the
suffering caused by breaking 1up the
homes of the people—the great number
of farms mortgaged, the unemployed la-
bor, and lack of power among the people

to exchange services.

The remedy wag to supply the people
with sufficient money, which congress
only has the power to issue.

The national banks now borrow upon
honds at 1 per cent. and loan the money
at higher rates only upon indorsements
with gilt-edged collaterals.




}ANI‘OBD’S SCHEME.

J‘ﬁey Loaned by the Government
to All Who Desire it.

The Ago, Duluth, Minn.

To-day the people find themselves in-
volved ina debt that it is utterly im-
possible to pay under the present finance
system. The entire volume of money in
the country is not suflicient to pay one
vear’s iuterest on the aggregate indebted-
ness of the people. It is safe to say that
the banks could not pay more than 20
per cent. due to depositors if it was all
called for at one time. Hence, as a matter
of necessity, credit obligations, bearing
interest, take the-place of money in the
transaction of business, and the volume
of debt rapidly increases, whilethe selling

price of products, the only means of pay-

ment possessed by the people, decreases
in the same proportion. This condition
of affairs was predicted a quarter of a
century ago, as the inevitable result of
our system of currency contraction and
consequent credit inflations. It was then
a theory and those who made such pre-
diction were called theorists. But the pre-
dictions has been tulfilled and we are now
brought face to face with the condition.
The increase of wealth has been phenom-
enal, and yet the people are in debt far
beyond their means of payment. Pay-day
cannot be put off much longer, and if the
present system is continued universal re-
pudiation will:be the logical result. How
can this be prevented? is the question
which is forced upon the millionaire as
much as it is upon the producer. If the
people in their desperation repudiate, the
capitalist ig left without an occupation or
an income. 3

Hence some such scheme as that attrib-
uted to Senator Stanford would naturally
present itself to that class of people who
would lose evervthing by a universal re-
fusal to pay. Such a scheme would con-
vert the debt into the form of money.
This would give to the creditor some-
thing while by repudiation they wounld
lose everything. If the peaple are unable
to pav when pay-day comes, the result
will be repudiation.. Hence it would be
wisdom on the part of the creditor to move
in favor of a system that would give him
all that the people are able to pay.

The first etlect of government loans
withount- interest would be the cancella-
tion of all interest-bearing debt. When
this debt was paid the creditor class would
have possession of nearly all the money,
and with the continnation of the present
system the present condition of affairs
would be reproduced in a few years with
great profit to the money holders, Hence,
when the millionaire combinations are
brought face to face with a universal re-
fusal to pay on the part of the great mass
of the people, it is not unlikely that a
large nnmber will be in favor of govern-
ment loans 8o that the burden of debt
mayv be distributed, more wealth created,
to be followed by another era of currency
contraction and debt - creating. This
looks like a feasible explanation of Sena-
tor Stanford's scheme, and whether it is
or not, it is certainly very significant.
The present condition of affairs certainly
cannot be perpetuated. The people will
refuse to be crowded' any lower, and
Meapital mast adapt itself to the coming
changes or lose all.

/W'Asmscrox, D. C. March 10.—Senator
Stanford.to-day received a great many
telegrams from bankers and others, criti-
cising the resolution he introduced rela-
tive to government loans on real estate
at a nominal rate of interest. These tel-
egrams are unanimous in declaring that if
the scheme he proposed should become a
law it will virtually destroy the banking

business of the country.—Record, Phila-
delphia, Pa. -

NATOR STANFORD unexpectedly ap-
ears as the champion of the people. His
remarks on the resolution directing in-
quiry as-to the feasibility of loaning
money to the people on real estate is a
surprise to the country and will be grati-
fying to the old guard. The day is dawn-
ing. Mr. Stanford speaks solid truth;
money is the one great necessity to ener-
gize tgis people, these measures are the
measures immediately necessary. The
soldiers are pushing their fight for a ser-
vice pension and will win. The legisla-
tion now pending cannot be prevented
by old shy; the people will and must
have relief. On with the fight.—Indian-
apolis Leader.




MONEY.

There is wealth enongh in the country,
but it is not distributed to suit the many.
Instead of being within reach of the
large number of business men who are
scattered all over the country, it is in
posséssion of the few, in the hands of the
“head centers” who control stocks and
trusts. And so, as a matter of fact, they
hold the keys and monopolize the uses
for which it is supplied.

In this respect, it should not be for-
gotten, the ‘banks are one of the greatest
factors. The banks aid the mllhonalres
and the millionaires aid the banks. - As
things go, the governraent gives them tha
privilege of furnishing the circulating
noteg, which take the place of money and
upon which it pays the interest in order
to get money in circulation.

What dan injustice and loss of money is |
done the people when the government
compels them to pay interest to bankers
for this purpose, when, as a maiter of
fact, the government could furnish it all
itself. More than this it is a neglect of
duty for- it to refuse to furnish all the
money that is needed in this respect.
There is no difficulty about  this ‘now.
The supreme court having settled the
question, there need be no fears. Wecan
have fiat money if we choose. The gov-
ernment cau give us gold, silver or paper,
or it may authorize the use of all of them
if it chooses to do so. Henry Clay was
not far from truth when he said: “Any-
thing that the government will receive in
payment of public dues is maoney, and
good money, no matter what its form may
be.” There is no lack of authority on this
point. We are not limited to the old
leaders. The present furnishes enough
and more. Why hesitate, stop and falter
by the way.

Let congress apprecmte its opportunity
and accept the responsibility without

flinching. Let it lift our financial system

out of the old rut in which it bas become
entrenched and then adopt the policy
which a common - bimetallic .implies.
Give us gold, silver and government certi-
cates withont delay—and
gnantities to meet all the demandso
business which ‘the country.

in sufficient
£l view.

requires.;

Then there will be peace. Then there
will be general business prosperity and
universal content.

Stand up, Messrs. congressmen. and face
the music. The people are waiting and
hoping, do not disappoint them.

Sinash the old machine and give usa
new one, bright, new and clean green-
backs, certificates will fill the bill and
please the people, make business hum and

_end the agitation. |

O, golden opportunity! Sieze it while
you may and earn a name for sagacity,
wigdom and courage which will live in
the archives of the fifty-first congress as
long as these .noble qualities shall be
known ard honored among men.

‘SENATOR STANFORD speaks out manfally,
| earnsstly and emphatically in the inter-
L est of the pegple.

#THE WORLD D0 MOVE”

For President, 1892, Hon. Leland Stan-
ford, of California.

For Vice-President, Hon. Thomas C.
McRae, of Arkansas---A Pecple’s
Ticket and a Good One,

Editor THE NaATIONAL VIEW.

I see Tae NartroNaL View is still alive
'and wide awake on the money question.

Its issue of Saturday, March 8, i3 a re-
markable one and is full of matter which
‘i3 worthy of careful consideration by the
people of this country.

The views of Senator Stanford, of Cal-
ifornia, on the money. question, as repub-
lished from the Argonant, will take not
only the bankers but even the green-
backers of the country by surprise.

Mr. Stanford proposes to out-greenback
the greenbackers themselves,

The ideas advanced by Brick Pomeroy
in the days of his greatest greenback en-
thusiasm are hardly equal to those of
Senator Stanford, as given in this inter-

He would not issue greenbacks simply




to pay the public debt, as - proposed by
Pomeroy, but goes still farther and _pro-

poses to issue government currency
enough to allow the farmers to.cancel
their mortgages.

Whether the senator’s views are practi-
cal or ~ot, they will certainly command
attention and open a discussion of a
question which will perhaps lead to the
adopting of some plan that will give the
farmers and working class of this country
some relief from the present depressed
condition under which they are suffering.

The speech of the Hon. Thomas C.
McRae, also, of Arkansas, in the house of
representatives, ig full of good,. solid
matter and is leading in the right direc-
tion.

You are doing a good work in advocat-
ing unlimited coinage of silver.

If we can get that, even, it will bea
great relief to the country.

Tae View should now hoist the name
of Leland Stanford, of California, as its
candidate for president in 1892, -and
Thos. C. McRae, .of Arkansas, for vice-
| president. !

I regret to learn through your columns
of the deatn of Dr. D. L. D. Sheldon, who
was for many years an earnest advocate
and worker in the greenback ranks.

Keep the bzll rolling. The day of re-
lief to the farmers and working class of
this country seems to he dawning.

E. P. MiLLER,
39 and 41 West Twenty-sixth street, New
York City.

Stanford, concerning government loans
upon real estate, is not perhaps meant as
'tho assertion of a new policy or principle
in this country concerning mortgage loans,
but nevertheless I hail it as the dawnofa
coming morn when no private citizen or
a corporation shall be permitted to draw
one dime of annual interest money. This
selling of private credit for money is an
infringeinent upon the prerogratives of
government. Nogovernment should bor-
Yow money and pay an interest, but it is
both wise and Just that a government
should loan money and receive interest,
When we issued the greenbacks we re-
versed a most disastrouns policy that had
Yutherto prevailed, and when we come to
-8e that

that the true system of all money
"aning 18 strictly a government prerogra-
e, and shall a~t upon it. we will in like
- aner discover that we have built wiser
‘1 We knew,

{and bathe the leaves.

Maac29, /57
'ollowing a Luw :;f Wlndom!ln—.\";ﬁro.
Anan‘s Chron{cle, Little Rock, Ark.

Senator Stanford’s proposed bill, allow-
ing the government to loan money at a
low rate of interest to the farmers, is
scarcely expected to become a law, as it is
claimed by some partles to he unconstitw-
tional. The senator, however, in eubmit-
ting the bill, will be following a law of
wisdom in nature; neither will it be the

first piece of wisdom dashed by a breaker
upon the rocks of constitutionalism and
lost. The senator evidently understands
farming, and knows that when the farmer
discovers the branches of his fruit trees
are dying, leaves wilting and the fruit
dropping off, he doesn’t mix a lotion and
with a flannel rag begin to rub the iimbs
Oh, no! He
straightway baules a load of rich earth,
digs down about the roots of the tree,
throws out the stones and exhansted

iy, VO
enator Stanford’s Money Plan.
%vglngton. D.C. diay
Editor Post: The resolution of Senator

earth, and fills in the rich soil. Now, the
farmer is the root of every nation. The
'genator has discovered that something is
wrong with some of the branches of pros-
perity in our rountry, and straightway,
| with the unerring instinct of natural wis-
dom, he proposes to doctor the root.
Good for Senator Stanford.
SENATOR STANFORD knows what the peo-
'El‘e need, cheap and abundant money, but
is millionaire bréthers will be applying
to get rooms for him in some fashionable
insane gsylum.—~Iowa Tribune;

0
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Write Him A Vote of Thanks.
owa Tribune,

If Senator Stanford’s (greenback) propo-
sition could be legalized, there would be
no more shirts made in the United States
at 50 cents a dozen, no more homes occu-
pied by the grace of usurers, no more
guicides of honest men and women be-
cause they cannot secure bread. No more
starvation under the shadow of millions

of bushels of weat and corn. Debts would
be paid and life would take to itself new
charms everywhere

Hail the day, oh toilers!’ We suggest
that the readers of this paper invest a
postal card apiece. Tell Senator Stanford
over your own name that he has intro-
duced the most important proposicion
into the United States senate that was
ever made there, a proposition to free a
race from bondage, Ask him to crowd
it to a vote, and never to let up until suc.
cess crowns his efforts. Do not put it off
a day. The bankers have telegraphed
him long messages to tell him of the ruin
to their skinflint business which would
result. Let the people write him of the
general prosperity which would follow
United State loans upon farms.

-

* There is Money Enough.
National Free Press, Marion, Ia.

When money can be had at a rate of
interest that leaves a margin for profit in
legtimate business, then those who justify
usury can claim there is money enough.
Anything less is enough for those who

want to rob the people by usury. Any
government that keeps money so scarce
that it commands a rate of interest that it

impoverishes the people is a robber gov- |

J ENOTTY QUESTION

That Is Caunsing All Classes of 0>m'
People Great Anxiety.

How Far Shall the Accumulation of |
Our Nation's Capital in the
Hands of the Few Go?

Editor of THE NATIONAL VIEW.
History presents, in the epoch preceding

| the French revolution, a lesson well to be

reflected upon at this time. The sharp
division then existing between the nobles
of the court, appropriating and squander-
ing the vesources of the kingdom, and the
peasantry, the farminy population of
France, had reached its climax. The fact
of an agricultural population crushed un-
der a system of excessive taxation, op-
pressed by the exactions of the govern-
ment and the nobility, caused a uniyersal
depression in the finances of the country.
The mutterings of the storm of revolation
were heard, and yet, in fancied security,
the government and the nobility were
heedless of the portents of the time. The

extravagance of the oppressors increased
in a ratio with the poverty of the op-

ernment. Any and all parties that up-

holds such a system are assistant robbers,
and the man who is constatntly saying
there is money enough when interest is

robbing the people, is either ignorant or !
wilfully playing second fiddle to the

money devils.

/IT is in order now, to misrepresent,ridi-

cule and abuse Senator Stanford, of Cali-
| fornia. He has in the eves of the money
god, committed the unpardonable sin.

The national banks will let loose their
blood hounds, to terrify the brave sena-
tor, who has dared present a bill in the
interest of a suffering people. A bill

security, at the same easy terms, it has
accorded to over 3000 national hanks.—
Our Own Opinion, Hastings, Neb,

which asks the government to lend its’
credit to the people, on unquestionable :

ey

pressed. At last the crisis came, and the
pages of history are arecord of the ensan-
guined struggle that shook the institutions,
not only of France, but of all Europe, to
their very foundations.

It is an axiom that history should be
the instructor of the generations to come,
and that, in its pages, lessons of national
wisdom should be found. History should
be to the nations what experience is to
the individuals. Have we not reached a
state of affairs in this country justifying
this glance into history?

Without anticipating éither the terrible
measures of relief seized upon by the
French peasant, or thinking the class dis-
tinctions as sharply drawn under our re-
publican ‘institutions as they were in
royal France, yet a similarity in the con-
dition of affairs of the French, preceding
the revolntion, and asnow exis!ing in the

'| American republic, cannot he overlooked.



{ dangerous alike to the welfare of the

| sult of such a continued accumulation.

\senate,asolution of this financial problem.

Place on one side ‘the oppressed, fainting
condition of the agricultural interests and),
on the other the oppressing intluence of {
the aggregation of capital and its numerous
huge combinations, and a similarity inl
the condition of affairs noted, will be’
apparent. The farming interests of the:
conntry are languishing, the capitalistic1
interests are more than flourishing. The
farmer is poor, hardly abte to hold on to
an unprofitable industry, whilst the
capitalist is heaping up riches that are

| B0 P NP

country and the stability.of republican
institutions. ]
Trusts of all kinds fill the Jand and they
influence of the ecapital controlled by {
them is felt in legislation and in every
business. It isthe threatening question
of the future how far this accumulation of
the capital of the nation in the hands of
the few shall go and what will be the re-

The farmer, the mechanic, the small

business man alike have to consider this
threatening danger and to unite in some
measure that shall avert it. Especially
have the farmers of the country to look

this matter in the face. The depression
of the farming interests of the country is
not confined to any particular section or
any branch of the agriculture of the coun-
try. The ranchies of the west, the planta-
tions of the south and even the fruitful
farms of the east arealike subjects of this
depression.

One cause underlies this universal de-
pression of the farming industry. The
inability of the farmer to obtain at 1
reasonable rates the money required for
his business. The circulating medium of
the country is undergoing a steady con-
traction through the calling in of the gov-
ernment loans and a concentration in the
bands of the capitalists. To avert an im-
pending crisis in the farming interests of
the country there appears only a two-fold
expedient, viz.: an increase of the vircu-
lating medium to a basis sufficient for the
needs of both commerce and agriculture,
and a placing of the money ofthe country,
at a reasonable interest, within the reach
of the farmers.

Senator Stanford, of California, offers in
the resolution introduced by him in the

The story of the egg of Columbus seems to
have received a new illustration. When
the problem was proposed by the great
discoverer, to stand an egg on end, none:
thought it possible to be done, and yet,by a |
slight indentation, it stood. Everyonethen |

'

farmer is an impossibility only until the
way to do it is pointed out. Government
owes it to the people that there shall be
sufliciency of a circulating medivm., The
people cannot go back to a primitive ex-
change of productsand the government is
the only source of a representative of
values. It is the duty of the government to
wake this representative of values ample
for all the legitimate transactions of the
people. :

The second point of Senator Stanford’s
proposition is to loan to the farmers of
the country a part of this medium at a
reasonable rate and upon sutiicient secur-
ity. If the representative of all values is
placed by the government, at low rates of
interest, in the hands of the capitalists,
and by them given at greatly increased
rates to the fairmers, one class of the com-
munity is benefited at the expense of the
other, and one of the fundamental princi-
ples of a free government is violated. It
is & class legislation. and one of the worst
kinds, for it affects the pocket of every
farmer thus discriminated against. Let
this matter be once fairly understood, and
a condemnation <f the financial policy
heretofore prevailing will fill the land.

It is to be expected that the proposition ’
of Senator Stanford will meet with strong }
opposition. Tle trusts that now rule the
markets, own che  railroads and control
legislation, will oppose a trust by the
government in the financial integrity of
the farmers. The large,.monied corpora- 3
tions will not fail to assail with falacions
reasoning, with satire, and with every >
other means in their power, the consider-
ation of a proposition that, in its practical
adoption, would set their victims free and
curtail their ill-gotten gains; bat these, 7
and any other considerations, should not
interfere with the discussi¢n of a vital

1 question,or impede necessary action,when

through such discussion the proposition of
Senator Stanford has been shown to be of }
practical application and its adoption as a
financial policy to be of advantage to the
largest number of the people of the coun-
try. Asevery word helps in such a dis- ,
cussion, no one should hesitate to join in
it, and, perhaps, from the very diversity is
of opinions a true and just basis of na->3
tional financial prosperity may be evolved.
That the interests of the capitalists will
not snffer, is needless to say, for their
well-filled purses will provide talent andjo
zeal for the discussion, but “truth is n
mighty and will prevail.” T
The arguments already urged against -
Senator Stanford’s proposition show the
weakness of the opponents. An often re- [}
iterated one is that Senator Stanford’s
well-known financial eminence should
make the farmer cautious how he trusts
anyvthing coming from such a source.
This is a modern adaptation of the good
bock’s “Can anything good come ont of

exclaimed that he cou!d have done like- ‘ {azgreth?f’, ,}\(fe.ll, good came from that

wise. Just so the proposition/to adsist the



unlikely place, notwithstanding the
doubters, and here there need'be no fear

selfish considerations and needs is ready
to champion the cause of the poor and the
oppressed. There may yet be men left
who have a heart in sympathy with hu-
manity, and a mind large enough to grasp
the signs of the time, and not narrowed
in the trammels of a sordid selfishness.
AN ARRICULTURIST.
Richxgond county, Ga., April 7,1890.

i . Leland Stanford,
upine, Los Angeles, Cal.
" The measure proposed by Senator Le-
land Stanford, that the government help
the farmers of the United States out of !
their bondage to the usurers, by lending
them money from the treasury without
interest, the money to besecured by mort-
gage, meets with but little support from
the senators in congress assembled. Dan
Voorhees, of the Wabash country, seems
to be the only senator who has,a corres-
ponding sentiment in favor of the farmers.
We know Leland Stanford, and feel
whereof we write:
First. That Le is a man of great ability.
Second. That he is a man of great gen-

n¥

NATOR STANFORD, Of Ualitorpia, nas
of a Punic faith whena capitalist above offered a resolution in the senate instruc-

sing'the committee on finance to look in- |
to the question of making loans by the |
government on mortgaged real estate at
from 1 to 2 per cent., thereby not only |
giving relief to the farmer, whose lands |
are mortgaged, but to all classes by put--
ting into circulation more money jssued
direct to the government. This resolu-
tion has brought out hundreds of protests
from bankers, who say it will ruin their
business for the government to loan
money direct to the poorer classes at such
a low rate of interest. Which would be

l worse, to ruin a few thousands national

bankers, or under the present contraction
system to bankrupt 30,000,000 toilers \.who
are struggling to live>—Weekly Toiler,
Nashville. Tenn.

- ¥ariners Disheartened.

PEditor of THE NATIONAL VIEW

I have been on the wing for the pasttwo
weeks through Michigan. Everywhere
is discontent. Farmers are disheartened
and in many instances they are surren-
dering their property to the mortgagee,
they takiug their place in the ranks of
wage workers. Ifsome relief cannot be
had we will soon be reduced to tenant

erosity and goodness of heart.
Third. That he is a very rich man—a
great wnillionaire—and therefore, and for '

no other reason disliked by the people
generally.

Stanford was the leading man—the man |
who built the Central Pacifie railroad and
overcame the great barrier from east to
west—the great Sierra Nevadas—and
made communication from east to west
easy. In this one great achievement
Senator Stanford showed himself to be a
man of great 4nd unequaled abiliry.

He was governor of California, and,
perhaps, as such, did the people more
honor than any governor who ever pre-
ceded or succeeded him. He was a good
govemor.

Leland Stanford has always been and is
kind to the people. Heis a man of great
charity, and in his recent and present |
effort in behalf of the oppressed farmers |
we find him in full accord with the ad-
vanced ideas of the Porcupine, and in in-
telligent statesmanship the leading spirit
of the world.

Jf Leland Stanford stands by these
colors, he will be the next president. He
ought to be.

[
t
!

1

farmers, as_recommended by the New
York Tribune. Let us hepe on. Our

torefathers were given a Washington to
lead them out of their trouble, and we
were given a Lincoln to lead us through
and out of that terrible svstem, chattle
slavery, and in its stead a system of capi-
tal control of labor has been builtup. We
must now look for our leaders to deliver
us from this terrible system.

I believe the dawn i3 coming when such
men as Stanford, Stewart, Jones, Voor-
hees, McRae and others begin to take

want a president and vice-president from
the west,and I second E.P. Miller, of
New York city. Give us Senator Stanford,
of Califurnia, for president, and for vice-
president, llon. Thomas C. Mctae, of
Arkansas. J. MosHER.
Centreville, Mich., March 29, 1890.

i 4 Will Make Him Preslde;u.
|} EQj#Or of THE NATIONAL VIEW.

- Senator Stanford’s schewe, if adopted, |
will not only relieve the financial depres-

sion, but will make him president.
J. E. Harch.

of

West Eaton, N. Y., April 2, 1890.

hold. I know there will be a change.” We |
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IS THERE JUSTICE

i In the Resolutions Offered in the
United States Senate, and

Is There a Necessity IFor Govern-

mental I'inancial Assistance to

the American Farimers?

Editor « f THE NATIONAL VIEW,

The new departure in the financial
affairs of the country advocated by Senator
Leland Stanford, of California, and ably
placed before the people of the country
by your paper and others advocating the
cause of the farmer, meets with the due
consideration of our farmers’ alliances
and the thinking portion of the farmers
of the country. ~ At first glance such a
proposition appears to be fraught with
many objections and in its practical
aspects seems to offer nearly insurmount-
able difficulties. But such objectionsa
careful consideration of the subject
graduoally removes, and the justice of such
a financial departure from the old routine
once clearly demonstrated, the difficulties
in the way of carrying the senator’s
proposition into practical effect cannot be
considered.

Is there a necessity for governmental
financial assistance to the farmers of the
country and is there justice in affording:
such? are the points first to be settled.
Who, acquainted with the farming inter-
ests of the country, can doubt the necessity 4
of some steps to be taken to relieve that |
industry from the onerous burden now
resting upon it? ]

More than perhaps any other section]
of the country, is the south interested in-
this question. Left by the war with
desolated fields, destroyed homes, de-
pleted of farming stock and farming im-
plements, the southern farmer has since

[ labored in the hopeless task of restoring

74

% e/

Y- . —...
these losses. The soil was left, all else
was destroyed. His hands were ready to
restore the ravages of the past, but the
means were wanting to ald his indunstry
and toil. The procuring of the neceesary
funds for his operations proved an abso-
lute impossibility in many sections of the
south and when such funds were procura-
ble, they could only be had at an interest

| destructive ofany hope for a remuneration

of his labor,

The government loans, readily placed
with the banker and capitalist at low
figures, were in their turn doled out by
the banking institutions of the country to
the farmer at almost prohibitory rates. It
is an undisputed fact that under the
financial system heretofore prevailing the
farmers have had a bare living, and hardly

that, and instancesare sufficiently numer-
ous to establish the fact that the owner-
ship of the lands of the country is passing
iito the hands of the bankinginstitutions
and the farmers are left landless and !
homeless. Is there another industry that
could have; even thus long, survived the
exorbitant rates of interest the farmers
have been cowpelled to pay? In the
cities an 8 and 10 per cent. of interest is
considered crushing, in the country
money at double this interest is hardly to
be obtained. And yet, is the real estate of
the cities more stable, moreto be trusted,
than the land that produces the primary
necessities of life?

It is a proof of the exceptional vitality
of the farming industry that the burdens
now resting upon it have not yet entirely
crushed its lifeand that widespread deso-
lation does not fill the land.

But such evil dav is only postponed by
the disheartened efforts of the farmers of
the present, and unless the signs of the
times are heeded and relief is afforde
the impending catastrophe cannot fail to
fill the land with the wreck of the farm-
ing industry. And not less than the ne-
cessity for a relief is the justice apparent.
The farming industry, in the main, sup-
plies the country’s revenues, and has
enabled the conntry to maintain its posi-
tion of financial solvency.

The consumer, after all, pays the heavy
tolls of protection and the dutieslaid nupon
imports. Upon the farmer, as the basis |
of the human society, rests the vast struc-
ture of the ficancial interests of the
country in its departmental expenditures
and pensions. 1Is not sach an indus'ry
entitled to relief from onerous and un-
necessary burdens? Has not the money-

< mlalen dlea Lfasoleo
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care of the government and a right to de-

mand recognition as a financial factor?
Great banking institutions, fostered by

the government, may add to the wealth =

and beanty of the cities, but are a terrible

commentary upon the government’s par- .
tiality when placed beside a depressed .

state of the farming interests and farms
gone to waste for the want of means with
which to work them. Under the finan-
cial system as now prevailing, the cities
increase in size and nnmbers, and the
farms, profitably worked, decrease. The
sheriff is kept busy in offering unpro-
ductive estates in the market.

Senator Stanford’s proposition to ad-
vance to the farmers of the country gov-
ernment assistance, in loans at a low rate
of interest, meets the necessity of the case
ag well as the demands of justice. It
would eliminate the financial middleman,
and with him his shylock’s percentage,
which is the main burden the farmer now
has to carry.

It is no reply. to this proposition, that
difficulties appear in the way of the car-
rying out of such a financial scheme.
What ought to be done can he done.
Wherever a necessity presents itself the
way can be found to meetit. A census is
a difficult thing. The collection of alarge
internal revenue appeared at one time a
difficult matter, and yet the revenue was
collected and the census is taken. Let
the senator’s proposition assume the shape
of an understood necessity, and the carry-
ing of that proposition into effect will
become a practical business questisn read-
ily solved.

As a farmer, deeply interested in my
class, as a citizen, desiring the continued
prosperity of the country and its develop-
| ment in every respect, I add my mite to
the discussion of this vital question of the
present and the future,and cry a God-
speed to the <enator’s bold attack upon
the unjust discriminations in the govern-
ment’s financial policy, and welcome the
agitation of this question in your paper
and others that have the farmers’ interest
at heart. ALLIANCE.

Columbia, S. C., March 21, 1~90.
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'LOANING TO FARMERS

- Is One of the Most Important Politico-
Economic Questions of the Age.

The Passage of Such Measure
Wonld Set the Coping Stone
to Universal Prosperity.

a

{ The Argus, San Francisco, Cal.

The proposition laid down by Senator
Stanford, in his recent speech in the sen-
ate, respecting the advisability of the

+ government making loans ‘o farmers, is,
. as might be expected, creating a vast deal
+ of discussion throughout the country gen-
Terally, and particularly in the public
+press. It is a proposition which opens up a
{“wide field forspeculation,and one which is
L-lestined yet to rank among the most im-
portant politico-economic questions of the
’hge. As has also to be expected, the
argument of Senator Stanford has met
[‘with opposition, particularly on the part
Fof that class of self-sufficent persons which
[imagine‘that it has sounded all the depths
t and shoals of political economy, and the
“views of which are cut and dried, crystal-
| Jized and held superior to any innovation. |
Whatever may be the nature of any
_movement advocated by Senator Stan-
zford, it is prima facie evidence of its merit
‘and worth that suich movement has been
-marked by his approval. * If there is any
‘one qual'ty more than another for which
the senator is distingnished, it is sound,
practical judgment. He has been accus-
tomed all his life to look at things from
the practical rather than the theoretical |
side. His career has been one in which |
facts, figures and statistics have played
the most prominent part. There ig, there-
fore, we repeat, prima facie evidence of
the strongest character that the measure
which he now suggests for the ameliora-

- tion of the condition of our farmers is not

the offspring of some visionary dreawmer,
but the result of close thought and careful
deliberation on the part of a thoroughly
practical man. As was further to be ex- |

ur -



pected, the proposed measure is far-

ture, all of Senator Stanford’s eflorts
| being now directed to the realization of
that which should be the aim of our
national legislators—the greatest good to
the greatest number,
‘ It is from our farms that the means to
|suetain the life of all of the comwercial
and industrial populations of our towns
and cities spring. The farmer is the last
link in the great chain of society which
connects man with mother earth. It is

| not only just, therefore, but it is politic as.

well, to make it as easy as possible to the
farmer to do the work of production; and
it is, as Senator Stanford means to point
out, the reverse of fair that he should be,
as he too often is, trammeled and ham-
| pered by the inability to obtain, upon

reasonable terms, a sufficiency of money |
to enable him to develop the fuall resources

of the land on which he works. Every-
one can appreciate the disadvantages
under which a farmer works, if his land
i8 mortgaged at a ruinous rate of interest,
which precludes him from making any-
| thing but a bare living from his crops,
acts as a brake upon. every progressive
idea, and makes his whole existence one
continnal struggle to keep out ofsbank-
ruptcy. Itisthe knowledge of how this
condition of things works in the case of
his neighbor that keeps many a farmer
from borrowing the money he would like
to be able to handle, and which, could he
but risk the handling of it, would be made
the means of making countless improve-
ments upon his farm, and promoting the
| unrestricted development of all the re-

sources of his land. Thisis the simple
state of the case upon tens of thousands
of our farms to day—farmg which are ar-
rested in their natural development
through lack of capital wherewith to
bring out their natural capacities, and it
is the alleviation of this condition by a
simple and effective means that Senator
Stanford’s scheme contemplates.

Briefly stated, the senator’s proposition -

is that the government shall assume the
position of banker to our farmiog indus-
try, and advance loans upon the security
of the land owned by the borrowing
farmers, the only but most vital difference
being that the government shall charge a
very low rate of interest—1 to 2 per cent.
—just enough, in ghort to cover the work-
ing exp2nses of the department, and give
the government a fair usufruct for the use

reaching and philanthropical in its npa-

of its credit.
The principal objectors to the measure
|'base their objections, first, on the abuses
to which such a financial method would
be liable from large speculators who would
borrow to the permissible limit, not for
the purpose of improving their holdings,
but 1n order to secure other benetits from
the loans; and, secondly, that it would in-
jerease enormously the national debt, and
“incidentally tax the general public for the
‘special benefit of one class, that is to say
_tﬁe farmers. The first of these objections
-may be readily met by the argunient that
-no sane man would acquire land with the
-mere object of mortgaging it for only the
-small portion of its value which Senator
-~Stanford’s measuare specially proviies, for;
"“the second, that it should not be taken
_.for granted that every one of our 6,000,000
.farmers would take advantage of the op:
{portunity to borrow, simply for the mere
sake of borrowing, but that they would
use the privilege extended to them as
self-respecting American citizens, remem-
bering that, until their mortgages were
cleared, they would hold the position of
.debtors to the American nation, and re-
<main under an obligation to their fellow-
- citizens until such debt was paid.

It should be remembered, however,
‘that Senator Stanford has only outlined
"the salient features of what may yet be
destined to be one of the grandest econom-
ical problems of the age, namely: the
right of the possessor or farmer of the
F s0il of any country which supplies its own
[ citizens with food products from that
"8oil, to invuke aund receive, if it be neces-
[ sary, assistance from the government of
_that country in developing the. resources
of its soil.

i 1f it be true that the man who makes
two blades of wheat grow where only one
¥rew before, i3, to that extent, a bene-
factor of his country, then why should
|Jt not be the aith and daty of the govern-
ment of that country to afford him the
means of aceomplish ing that most desira-
ybie resuli? The human race has never
vet been set face to face—-at least, within
the limits of recorded history—with the
vast- economic problems which beset it
I now. Should no cosaiie convulsion occur,
L'such as it is the belief of many profound
- investigators aud thinkers have occurred
-'periodically for time that is practi-
" cally immemorial, the population of this
_planet will have increased during the
next few hiundred years in such startling
- ratio as will dwarf even the theories of
- 'Malthus into iusignificance. It must
-{then become, sooner or later, a necessity
“{that the utmost conservation be applied
“'to the soil from which spring the neces-
isaries of lite. The fact that there is na
;i pressing danger of such an emergency at

present should be no reason for treating

Senator Stanford’s proposition with the

lofty disregard with which it is viewed in
lcertain quarters. There are and will be




in the future, as there always have been
in the past, men gifted with a power of
prescience beyond their fellows, in polit-
ical economy as well as inthe industries,
sciences-and arts. To this class of men
who see ahead of their time there can be
no question that Senator Stanford belonge.
His breadth of view is far-reaching, his
experience in affairs as multiform as it is
vast, his philanthrophy as practical and
generous as it is general. The seed which
he has just planted in the minds of the
senators of these United States will fruc-
tify as the soil of the toiling farmers,
whom he would assist, will do under the
genial influence of capital derived from
the credit of the nation through its gov-.
ernment.

This country hasled the way in 8o many.
practical reforms of government that a:
novel way of dealing with the question of
alleviating the stringency of the money"
market, and affording relief to struggling’
farmers, by the method proposed by Sen-_
ator Stanford, is at least entitled to re-
spectful consideration and a fair trial. The,
government is awmply protected by the
{irovision that a sum, not exceeding one-

alf, or even one-fourth, of the assessed
value of his land, shall be lent to the
farmer. There is no risk whatever run
upon guch security. The machinery nec-

1 essary to move the official department

transacting the business of assessing values
and keeping accounts need not necessarily
be expensive, as most of the work could
be done through state assessors, acting
under a central bureau at Washington.
Itis to be hoped that the finance com-
mittee of the senate will report favorably
vpon theinquiry whether it is within the
present powers of the government to make
loans under the conditions named; and if
it is fonnd that such an act is beyond its
power, then let“a bill be framed embody-
ing the sense of Senator Stanford’s reso-
lution. The passage of such a measure as

this would set, the coping-stone to the:

fabric of great and generous acts which it
has been the life mission o' Sepator Stan-
ford to rear, and would endear him still
more closely to the masses of the people,
whose prosperity and well-being it is his
constant aim to promote. Farthermore,
the passage of such a measure as this be-
fore the next general election would add
such impetus to his already strong can-
didacy for presidential honors, that his
name would sweep the country with
greater force than any since the days of
Washington.

Government I.oans:) Farm Mortgages.
George A. Bacon, in the Craftsman.

I listened to the late discussion by the
Nationalist Club of this city on the prop-
osition of Senator Stanford, “That the sen-
ate committee on finance he instr

irquire what relief may be furnished by

the United States government, and par-

ticularly whether loans may not be made

by the government upon mortgages de-

posited with it upon real estate, inde-

pendent of improvements, at such rate

and to such amount only as will make the
security to the government perfect, the
government to receive some small rate of
interest, from 1 to 2 per cent., ample com-
pensation for the use of its credit, and to
prevent the undue application for loans
beyond the needs of the country. And
the government, as further restraint and
provision against an overissue (if such a
thing be possible upon perfect security
where the interest is very slight), shall
provide to call in a percentage of its
loans, from time to time, upon reasonable
notice, as it may deem necessary, at its
own discretion, for the welfare of the na-
tion.”

The discussion was provocative of much
thought., While a great variety of opin-
ions were expressed by those participat-
ing, many of the views seemed to be well
digested; others seemed to be but crudely
formed. True,I am a sympathizer with
the resolution, and, while attentively.
weighing the arguments pro and con, I
am forced to confess I could find nothing
valid, on the partof the opposition, which
was not fully met and satisfactorily an-
swered by those who favored the propo-
sition.

The plan proposed is specially designed
to relieve the dire distress of the farmers
throughout the country, thereby helping,
indirectly at least, the entire mass of the
people.

One can readily nnderstand why bank-
ers, brokers, capitalists—money lenders
generally—should oppose, by all the
means at their command, such a measure
of mutual assistance; but that nationalists
should violently assail such an effort is
“passing strange,” and nothing that was
said on that occasion could makeitappear
otherwise.

One of the objections urged against the
adoption of this measure was because the
proposition was introduced by a million-

aire—as though this necessarily vitiated
tany and all intrinsic merit supposed to
exist in the proposition. Clearly, such an

ucted to [ objection is unworthy of serious consider-

.ation. b
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It was sreery grantea rnat tne money
P put into circulation by this proposed 8ys-
tem of loans would at once relieve the
necessities of the thousands nupon thou-
sands of overburdened farmers of the
country, but that it would soon find its
way back into the pockets of the money-
lords again. Confessing that it wou{d
successfully accomplish its greatly-to-be-
desired purpose, they protested against it
because of the inherency of the financial
law that money naturally gravitates to
business centers.

The force of such an objection amounts
to nothing; and yet this indefensible
position was illogically advocated by na-
tionalists who are petitioning the govern-
ment 1o pay to ratlroads, transportation,
telegraph, and other kindred coiapanies
something like an equitable compensa-
tion for their several plants and to run
them for the benefit of those who would
hereafter use them, forgetting that the

the coffers of these already plethoric
leeches.

Opposition was offered by one because
the proposed measure was only palliative,
etc., as though any scheme that could
possibly pass congress would be anything
more than of an amelioratory character—
remedial at the best. Buv because one
can’t get, through present legislation,
only a pa% of what is desired for the
good of the Who', to denounce any and
every effort in this direction, is as unwise
as it is ithpracticable. Traditionally and
everlastingly it is true, “half a loaf is bet-
ter than no hread.”

‘The passage bf this act would be likely
to prove a most demoralizing blow to the
present gigantic money monopoly, hasten
the discontinnance of the banks, and lead
the way to the government furnishing alP
necessary money to the people.

This act would give not only relief to
the suffering farmers, who, accerding to

cent. of those engaged in occupational
livings, but it would make itself bene-

channels.

In his remarks on submitting the bill,
Senator Stanford said: “A - sufficient snp-
ply of money means to individuals of
capacity a field for the use of their abili-
ties in prosecuting their various callings
of life, and will be particularly valuable
to associations of individuals by affording
them facilities for obtaining ecapital for
the transaction of every kind of business;

meoney thus paid would go to help swell .

Iy

the last census, comprired over 40 per .

great means of employing Jabor and con-
trolling and utllizipg forces at man’s
disposal,and would go far, towards aiding
his int"ligencu to realize his highest
destiny.” 5

If « moiety of these blessings would re-
sult from the passaze of sucli a measure,
and this is our conviction, would it not
geem desirable to try the experiment?,

'STANFORD'S FUTURE

- Col. Joe Rickey Thinks the Californian

May Become President.

His Property Mortgage Plan Makes
Him One of the Most Prom-

inent Republiocans.

Post, Washington, D. C.
Among the warmest admirers of ex-

| President Cleveland, and not inconse-
. quentially one of the most energetic

boomers of William C. Whitney for the
~ democratic nomination in 1892, is Col.

- Joseph K.Rickey, of Missouri. Hespends

most of his time at the capital, where he
' is considered one of the shrewdest of po-
litical prophets. His prognostigations of
public events are eagerly sought. Being
a firm believer in thesuccess of the demo-

I crats in the next presidential election, his
|+ views as to the greatest danger which

| confronts his party in 1892 are valuable.
Beyond this, he is the largest stock-

holder in his county bank, and, as one:

1 largely interested in agricultural pursuits,

whe is concerned about the condition of
ficently felt throughout all industrial -- the farmers of the west and desirous of
-*ameliorating their condition.
,under which this class is suffering have
ti{made him a free trader, but he appears to

The evils

‘bave found a solace for the existing con-
dition of affairs among his brethren of
‘the west in the bill that Senator Stan-
(ford, of California, introduced in the
United States senate on March 10, provid-

|

means universal activity, bringing in its [ ling for government loans on property at a
train all the blessings that belong to a --low rate of interest..

constantly employed, industrious, intelli- - | Speaking concerning this measure and

ent people; * * * means co-opera- |, .
tginn ox; lf':bo,r to an extent hereloforg un- it8 influence upon the people of the west,

known, and with all its consequent *} Col. Rickey said:
advantages. Its abundant supply and “Senator Stanford's bill, {f adopted and its propo-
possible activities would be one of the ~ sitions put in execution, may enable the farmers




of the western country to tide over their affairs for
awhile at least. Agriculturists at the present time
are all borrowers, and this measure will enable
them to have money loaned them from the surplus
in the United States treasury at an expense to the
government merely sufficient to cover the expense
of the transaction.”

“But isn’t this suggestion so entirely
new as to be almost revolutionary?” I
asked Col. Rickey.

“No,” he replied. “A similar thing has
been done before. The Prussian govern-
ment when it found its agricultural inter-
ests depressed established in-its different
districts colonial banks and loaned the
coin of the realm to its farmers. Why
haven’t the tillers of the soil the same
right to borrow money from the govern-
ment as have the bondholders? The lat-
ter class, for instance, can deposit $100,000
in government bonds and receive in re-
turn $90,000 in greenbacks. Interest on
the bonds deposited as security is regu-
larly paid by the United States treasurer,
and the borrower practically has the use
of the money for nothing. The only se-
curity for these bonds i the faith of the
government, and what does that amount
to if the agriculturists of the country,its
mainstay, are not prosperous? Certainly
land is a8 good security as bonds.

“It may be said in opposition to Senator
Stanford’s bill that to carry it into effect
will necessitate the employment of a new

army of federal officials and the conse-
quent increase of political patronage,
which would certainly be deplorable.
That evil, however, could easily be ob-
viated by making the officials necessary to
carrying the new measure into effect elect-
ive at the choice of the taxpayers in each
county of every state.”

“Do you believe that the adoption of
such & bill as that of Senator Stanford
would call a halt in the ranks of free-
traders who hold the political belief
which you espouse?”

“Yes, I think it possibly would. This,
proposition of ex-Governor Stanford has
made a great impression upon our people.
Nearly all of our western farms are mort-
gaged, and the agriculturists of that re-
gion are paying interest upon those mort-
gages at the rate of 10 per cent., and even
higher. If they can borrow money at a
low rate of interest they can pay off these
usurious mortgages, and in addition bor-
row money with which to buy live stock
and make land improvement, which they
cannot afford to do while paying the pres-
entrate of interest upon the mortgages
hanging over them.

“Of course, the banksand other money-
lenders will oppose the proposition of the
senator from California, but in doing so
they will stand in their own light, for the
reason that if our people can . borrow
money at this very low rate of interest

they will not keep it constantly employed,
but will allow a large portion of it on de-
posit in the bank, and tradersand mid-
dlemen will use those institutions as at
present. I feel very earnestly upon this
subject. This Stanford proposition has
aroused my enthusiasm. It proposes the
only practical relief which has been sug-
gested to the agricultural interests of the
country. Suffering as they are from the
beef combine, which fixes the priee of
their cattle, from the wheat combine—
headed by Old Hutch and all the other
large grain speculators—which depresses )
the price of wheat when it is ready for
market, and compelled as they are to pay fx
40 per cent. more for eyerything they g
have to buy than do those not engaged in &
agricultural pursuits, some relief similar &
to that proposed by Senator Stanford S
must be given or the greatest wealth-pro-

ducing portion of the country will soon T
be bankrupt.” T,

“But should this bill be passed,” I sug- is
gested, “every farmer in the country will d
immediately demand money, and the sur- }\
plus in the treasury will not be able to I
stand the strain.” '

“The present surplus,”’ continued Col. |
Rickey, “is about $100,000,000, and that p
sum will go a great way towards satisfy- |
ing the present pressing demands of (I
the agricultural intereste, and, in addi-
tion to that, why would it not be fair for |!
the agricultural classes to send men to
congress who would impose a tax upon
the people who have grown rich by un-
justly taxing those who till the soil? I
mean that a heavy tax should be imposed
upon income. Take, for instance, men {1
like the Vanderbilts, the Goulds, the As- \T
tors, the Standard Oil combination, the;y
Steel Trust, and all fortunes of overiy
$5,000,000, [ would tax these so that they i1
would contribute their proper and justid
share towards supporting the government, ‘!
which they do not now.” &

“Would that not create great opposi-;|
tion on the part of the money interests?”’>g

“Certainly, but under our form of gov->,)
ernment those of that class have com-20D
paratively little representaticn in public?d
affairs, and the power to do what I sng-'d
gest is undoubtedly with the people. [&
The idea is not & new one. The plan haspy
been adopted in other countries. Wiseosg
and thinking men arenow devising means /I,
to prevent the great aggregation of capi-
tal in the hands of the few,

“Mr. Stanford himself is one of the
wealthiest men in this country, his for-
tune being estimated at $50,000,000, but
he has looked beyond the narrow win-
dows of his treasure vaults and earnestly
sympathizes with the horny-fisted fellow
who trudges bebhind the plow, and the
measure which he has just presented in
congress is certain to make him immense-
ly popular with the farmers of this coun-
try. Besides that he has done more than
any other wealthy man in these United
States to advance the interests of the
agricultural class. He has established
the largest breeding farm in the world,
he selected “the “choicest strains of all|
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kinds of anim:ls which are valuable to
the farmer, payiog any price asked him,
and has given the beneﬂ‘i of their product
to all stock raisers at a fair price. Be-
sides this, he has established an agri-
cultural college and endowed it in such a
manner that when his idea is carried to
completion it will not only be probably
the greatest university in the world,
but it will be entirely free to all who
are desirous of participating in its bene-
fits. This is certainly trne benefaction,
True, Senator Stanford is president of
the Central Pacific Railroad, and this fact
may suggest a prejudice agalnst him on
the part of the laboring people. But it
can never be forgotten that although he
possesses a great fortune, representative
of the progress of his country and the
prosperity thereof, he has virtually dedi-
cated it to the benefit of the agricultural
classes.

. “If the republican party is as smart as
it is credited with being, and which it has
proven itself to be in the past, it seems to
me that, in view of all these conditions,
the nomination of Senator Stanford for
the presidency in 1892 is inevitable. Itis
true that this suggestion has been made
before, and that it has been treated slight-
ingly by the metropolitan journals, but
that is because they do not come in con-
tact with the agriculturists of this
country, and they are not aware of the de-
pression which exists among those people.

Besides, the influences which surround -

them are conservative, and the crusade
which Mr. Stanford has begun is a new
departure.”

“Well, wnat would be the attitude of

the present administration towards Sena-
tor Stanford’s candidacy?” I asked.

_“I have no means of knowing that offi-
c_xa)]y, but I have excellent reasons to be-
lieve that if Mr. Harrison finds that he
cannot be renominated, which at present
looks almost certain, he will far prefer

Stanford to Alger, or any other man who

has been prominently named as a possible
republican candidate in 1892. Besides,
the nomination of Stanford would elimi-

nate all possible doubts as to the political |

attitude of the Pacitic slope. Those who
say of him that he is simply the president
of a great railroad and a man of great for-
tune, are not acquainted with his ability.
He is a trained thinker, with the learning
of a lawyer and the equipment of one who
has been engaged extensively in merean-
tile pursuits. He is able and honest, and
as a democrat 1 see more to fear for demo-
cratic success in 1892 in his candidacy than
that of any other man in the republican
party. My expressions upon this subject
may cause some wonder, gut, while I am
a democrat, I am more of a farmer, and I
cannot refrain from taking off my hat and
voicing my admiration of the one man in
the United States semate who has had the

courage to introduce a bill intended to '

benefit the most ill-used and the most

valuable class of people which this coun-

try holds within its borders.” L
Lovis H. MEGARGEE.”

Stanford's New Design.

Political Record, San Franci-co, (‘al.

Senator Stanford has offered a resolu-
tion in the senate calling for the prepa-
ration of a bill to loan to land-holders
who desire it, paper of the government at
14 per cent. interest, to circulate as money
and be a legal tender everywhere,

He made a speech, or sort of a green-
back oration, in favor of more money,
money for the people, plenty of money,

| as the one thing needful to make us a
rich and prosperous people,

Statesmen smiled. Financial men
shrugged their shoulders. Business men
wers struck dumb. It was the wildest
madness. [t was sheer lncacy. It would
involve an inflation, whose results un--
doubredly would not be toned down in
twenty years. It would be a sop for
shrewd speculators, and famine and death
to thousands of our people—honest peo-
ple. .

Did Stanford mean it? Well yes—to talk
about till the railroad debt bill was passed,

| 2 per cent. for seventy five years. It was
~to make that bill look reasonable. It
was to cover up that steal. It was to

- get friends for that project, only that and
nothing more. How could the landown-
. ers refuse him money at 2 per cent. when

he offered it to them at 14? In this view
Mr. Stanford is consistent with himself—

i a delusive fraud from beginning to end.

Were the railroad bill passed, wonld
Mr. Stanford vote for this bill? We do
not believe in it? Our nationalists know
Mr. Stanford and they do not believe it.
They demand in public meeting assem-
bled that the two bills stand or fall to-
gether. They thus set a trap for Stanford
and he is in the trap.

He is false as hell, and this proposition
shows it. He knows it would be wreck,
ruin, speculatior, extravagance, collapse,
and general agony for all. - Our land is
worth at least $10,000,000,000. Every
owner would draw paper, all he counld, at
2 per cent. to loan out at 3, 4, 5. Ten
thonsand wild-cat schemes would jump in-
to heiug. Legitimate productive business
would be abandoned for grand enter-
prise.

And then the collapse. We should ex-
port nothing, our prices would be so high.
We shoald import with such profusion as
to pile up debts on all sides. And the
creditors woald not take this paper.
Then weshould discover that monay es-
pecially paper mocney, is not bread, or
milk, or meat for babes; that paper
| money does not make wealth, and with
1all our pockets full of paper, we should be

islaves.

No such wild project ever did do good.
It creates high hopes. It inflates wages



ana prices.

channels. Itis exactly in keeping with

)
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the project to give every man with a fam-«

ily $1000 in greenbacks. Three-fourths of
them would do nothing till it was all
gone.

It is mere midsummer madness. 4
should imagine that Stanford had lost his
wits, only that we know him better, Ho-
ratio! 'There is method in his madness.
fle wants that bill passed to pay his debts
in seventy five years, at 2 per cent. inter-
est. His brain has not softened yet.

[More nonsense, hatred, ignorance, and
stupid flunkeyism to the money power,
wers never crowded into the same num-
ber of lines of a newspaper article.

We like to clip such articles when we
find them in the monopoly press, they
show the gnashing of teeth srarling and
growling of the money changers, when

:Farmers Disheartened—The One Thing
We!

Most Needful,

‘“The Greatest Interest of Our Coun-

the Cause of All Its
Prosperity, is Labor.

try,

Editor of THE NATIONAL VIEW.

Tare View of March 22 is full of spark-
ling ideas in the way of providing reme-
dies designed to relieve the depression of
the farmers, the mercantile distributors
and the producing classes. Of the mer-

they see the enevitable which is coming,
surely coming.—Ed.]
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g Fwo Noble Men.
#Editor of THE NATIONAL VIEW.: .
I see the names of the two noblest men|
that ever God let live have been hoisted
for president and vice-president—Hon.
Leland Stanford for president and Hon.
Thomas .C. McRea for, vice-president.
The country is alive over the letter of Sen-

from way back in Cooper’s time, but I am
now for Senator Stanford for president
and Thowas C. McRae for vice-president.
Reformers, subscribe for Thr VIEW.
Help push the fight. Give. your last dol-
lar, for the struggle is hard. With the
help of God and ourselves we will seat
them in the White. House. They are the
Moses that will lead us out of the wilder-,
ness and will lift the toilers out of the
mire and- the. marshes of the. money-
power and give the honest toiler a chance
to live and pay his mortgage. The census-
taker tells me he finds mortgaged farms.
in one of the best counties in Ohio, mort-:
gaged up to $60 per acre.. God help us to
be able to place those, two noble men in
the White House, is.the prayer of your
coworker in the cause of suffering human-
ity. ‘B. CoLViN.

g or
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ator Stanford. Iaman old greenbacker’

cantile class, 12,000 of them had recourse
' to the bankrupt courts to settle and adjust
!their business relations during the year
of 1889. This rpgord is truly deplorable,

{Tespecially in a nation where God  has

blessed the industries so bountifully. It
‘should cause reflective minds to trace the
lcause, that they may, be in the way of
‘providing remedies.
. It cannot possibly be that this abundant
‘reward to the industries of bountiful
‘crops can be the cause. To trace it we
maust look elsewhere. ¥

“ A money medium is the avenue through
which all productive valuesare exchanged.
From this it is clearly evident that these
deplorable conditions result from an im-

| proper systemm of diatribution, and not
from an abundant supply to sustain
human life. It then follows that a full
volume of money mediuin, put into regu-

tity of producticn necessary to its distri-
bution reaching consumption, would be a
proper money system of distribation.

~ 4The greatest interest of our country,
the cause of all its prosperity,” said Web-
ster, “is labor! labor! labor! The govern-

ment was made to encourage and protect
industry'and give it security. To this

very end, with this object in view, power
was given to congress over the currency
and over the money system of the coun-
try.”

*901Ld Use) "OOLJ maxoi

Tried by this standard, the resolutions
offered by Senator Stanford, of California,
in the United States senate, on the cur-
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rency, are in accord with Webster, and in
the right direction providing remedies.
Those régolutions are before congress for

lar circulation, conforming to the quan--

consi«_ier:g.tion_.. X Accprdiug to’ \Vngter, its

070
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constitutional dupy 18 1 provige a “"money
system that will encourage and protect
industry and give it security,” thus ful-
filling their obligations to those who
placed thewm there. To fail to consider
them and provide a proper money system
for the country is an evidence that other
forces are nt work than honest lines of
patriotism, which perils the perpetuity of
cour republican institutions.
B. G. Cuace,
Providence, R. I,

The One Thing Most Needful,
Edltor of THE NATIONAL VIEW,
In your paper bearing date March 22, I
find,Gen: Clingman’s views presented -to.

thesenateand house of representatives and’

also to each reader of your daring paper.
The reason I have for saying so is you dare
to print - your own opinion. and - the
speeches of our: best and most daring
statesmen on the topics of the day which
seems to  bring to my understanding the
one thing most needful for the safety of
this great republlc, more money without
exception or depreciation.

Now if the general hath fully set forth
the silver demonetization act and the
passage of the same with the full approval
of President Grant the:12th.day of Feb-

pleading ignorance to the passage of such

and contrawise to legalized laws of all

in that law to-day against the good and
welfare of our commonwealth, how must
they be looked upon hereafter by their
fel&iv man whow they have wronged for
-ypars' past and seem to be willing for
‘years to come for the benefit of a foreign
nation? - Hereafter those very men who
helped. to pass the so-called demonetiza-
tion act of the silver of this nation and
thereby having enslaved more than $45,-
000,000 ofv its inhabitants, saying the
least of it,and working bees of the hive
whilst the drones are consuming the pro-
duction of those slaves or working bees,
yet when we see and understand the
cause of such laws that bringeth sorrows
to our hearts and is robbing us of our
homes, destroying the happiness of the
producing class of the people and we are
led to demand equitable laws in behalf of
American liberty as handed to our fore-
fathers through the revolutionary warand
should to-day be living monuments that
should be handed from one generation to

ruary, 1873, and each in  his“turn are-

alaw and the same being contrawise to
the constitution of this, our government,

nations of the earth and yet they persist

another without spot or blemish so long
as the world shull'stnml and whenever. a
wrong or unjust law shall be passed. by
our congress, such wrong should be
righted at once for the best good of Ameri-
can liberty and my opinion of all such
laws as the demonetization law, passed
February 12, 1873, is a fraudulent law and
should be so looked “upon by all the
citizens of this nation and those men
that helped to fix and passsuch a lawand
are not willing to right such-.a wrong at
the proper time, after a fair presentation,
and to them the same {8 made known that
such a law ag I have spoken of is an ille-
gitimate or an oppressive law and is of
such a nature as to retard the best inter-
est of our government and become bene-
ficial to foreign nations, then such law
makers should be looked apon as traitors
to those who once placed in them confi-
dence and helped to place them in a place
of trust to make and ecact laws for the

.good of the many and not the few.

Now in conclusion let me say,give us
back our silver without limit, make it on
2 par with gold, let there be no ups nor
downs but one stable unit at all times and
under all circumstances, for what is good
for the people of the nation is good for the
millionaire. Let the people’s cry be
heard and let the people rule, for we have
become tired of oppression and shylock
rule. Jas. I. SCHERMERHORN,

Lake George, Warren Co., N. Y., March
28, 1890,

To Members of Congress.
Editor of THE NATIONAL VIEW,

There is no subject engaging the public
thought as is that of the national finances,
and members of congress are well aware
of it and anxious to come to the people’s
relief, while others treat the subject in
connection with the mass of voters with
sullen indifference, as if the topic were
too high for them to interfere with.

If the present congress will pass a reso-
lution requiring the entire body of the
people, at the general election, in Novem-
ber next, to cast a separate ballot indi-
cating the popular preference of the many
proposed monetary systems, it will be the
highest instruction they have given for
years, and the most important they have
ever given to their representatives. But
keep the subject out of party politics. Let
1t be the care of congress to do so quietly
and without anv formality, and as an in-

dication that they entertain a proper re-
spect for the opinions of the people. They
might suggest that those among the peo-
ple who usually take a prominent part in

74



| public affairs in every city and county in
the union, should see that ballots are pre-
pared for expressing the voter’s choice of
the various plans submitted at the same
time he casts his ballot for candidates for |
office. For instance, tickets ought to be |
printed and disseminated among the vot-

|

ers, on which are enumerated the differ- !

PATRONS OF HUSBANDRY.
In one of our leading agricultural pa-

U/[/w. b7, 1 v30-
LECTURER'S DEPARTMENT NAT.ONAL GRANGBE.
pers, a few days since, appeared an edi-

And Still Tt Moves.
v ashington, D. C. }
torial criticism apon aletter from a farmer

ent financial systems extensively advo-| in the state of Michigan, in which he ad-

cated throughout the ccuntry, selecting k
gome one and designating itas his choice. 4
It certainly will form a memorable event |
in the nation’s history of money. i

1. Gold and silver, certificates of deposit J
| of the same, United States legal tender |

(in place of greenbacks) in volume equal I
to $60 per capita of population, congress
to have power to enlarge this limit, not |
only to supply annual loes and increase of |
population, if ths wants of the country §
shall require it. !

2. The existing monetary system. f

3. Theexisting monetary eystem, except P
the substitution of United States legal
treasury notes in place of United States
bank notes.

4. Ne more national bank notes, but
after Jannary 1, 1891, United States legal
terider notes in place thereof, and in
v_o]ume amply sufficient to enable the en-
tire exchanges and business of the coun-}
tri; to be effected on a cash basig, if itt
takes $100 per capita.

Any other proposed system.

James M. LaipLry,
Cliarleston, W. Va.

1
}
t
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voca‘ed, as one means of relief for the de-
pressed conditions under which farmers
everywhere are suffering, that govern-
ment should issue its money direct to the
people, with farms as security, the same
general idea that bas within a short time
been introduced and ably supported in
the United States senate by Senator Le-

|| land Stanford, of California. This agri-

cultural editor says: “It would be unfort- -
unate, under our political system, if the
gnvernment should go into the business of
loaning money to the people.” '
On behalf of thousands of other farmers,
who think as doée that farmer in Mich-
igan, I would like to ask that editor if the
government is not now, and has it not
been for years, loaning money to one
‘class of its people, and at a charge of only
1 per cent. for its use, at that (with bills
now before congress to loan it to them
absolutely free)? 2y
Take two men at the close of the war.

1 One buys a farm for $10,000, the other

buys government bonds for $10,000. Both
are investments, the farm and the bonds.!
Both represent value and have a buying
and selling price. The money in the
bonds, without any labor of the holder,
has paid a much larger interest, it is true,
1 {han has the money in the average farm,
with ¢11 the hard work of the farmer and
his family. Those favored few, the special
class of the people who own the bonds,
can take them to Washington, deposit
them in the treasury (say $100,000). They
are safer there than at home. Those who
bought thern still own them. The inter-,
est on them never stops. It is regularly |
and promptly paid. And, on those bonds
as security, Uncle Sam—the Government
—loans this special elass of the people,
$90,000 in money, which they take home,
and, as middlemen, loan this government

i
|
|
|
L
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money to the farmers and others of the
people at 6, 8, 10, 12 or more per cent 1n-
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et

terest.

Now, why not let the farmer have the
game chance with his property. X

If the bank loans the money obtained,
printed, made and furnished by the gov-

s



erinient, to a farmer on s note, and he”
fails to pay it, don’t they take his farwm, if
necessary? d

In my state—New Jersey—for many
years past, the state has loaned its school
money to farmers, with the farms as
security, and with entire success and sat-
isfaction.

In England, a number of years ago, the
the government loaned large sums of
money on longtime,and at very low rates
of interest, to the farmers for the purpose
of tile draining their lands.

How many hundreds ef millions of dol-
lars has onrgovernment loaned to another
class of the people to Lielp them bnild rail-
| roads that are now too often used to op-
press the farmer?

It simply makes a diflerence who is do-
ing it.

Senator Stanford's step was in the right
direction.

The world moves, and the farmers are

awakening ana commencing to move.
with it. New ideas are coming to the.
front. :
“All citizens shall be equal before the
law,” says our national constitution, and!
that means finance laws, tarifl laws, and
all laws. Let us think on these things.

The National Grange, at its anntial ses-g
sion in November last, at Sacramento,
Cal., by a vote of more than three to one
adopted the following:

Resolved, That we * * * alsofavor themain-
| tainance in circulation of the paper money of the,
United States, independent of the national banks,
in sufficient volume to prevent any future contrac-
tion, and consequent e nbarrassment to our pros-|
perity.
| And the National Grange has always

declared itself fairly on the side of the,
great mass of our people on these import-
ant questions. This the farmers are com--
ing to understand more and more with-
each passing year; and so this great na-’
tional organization of farmers, now nearly
twenty-four years old grows and prospers’
| at this time better than ever before in its
history. Farmers, unite with the nearest-
grange, or get one in vour neighborhood
as goon as posgible. Take the wife and,
boys and girls, above 14 years of age, with,
you, and let us all work togetheron these
matters that will relieve us of the unfair
{ burdens we are now bearing. The grange
offers to help you. We must unite or go
under. MorTiMER WHITENEAD.

1

VU ore

‘panunuo)-~

LELAND  STANFORD;

Charged With Borrowing His Scheme ’
For Loaning Money to Farmers. :

5

The Charge Is Unjust, Ungenerous |
Made Without Due Con-

sideration or Knowledge.

and

F

————

Argonaut, San Francisco, Cal.

The editor of the Oregonian,in an’
article printed in that paper one day last:
week, affected to believe that Senator:
Stanford had borrowed “his scheme for .
setting up a real estate loan agency in the :
treasury department and lending the
money of taxpayers to the farmers of the
country at a nominal interest” from the
editor of the Argonaut. He will correct
this statement when he understands the
fact that Gov. Standford is alone responsi-
ble fora financial measure so safe and
80 practicable as the one he has had the
courage to introduce into the senate of the
United States. The writer wishes that in
conscience he conld claim the authorship
of a financial reform so healthful as that
which recognizes a duty in congress to
take from the creditor class the benefits
of a financial system and transfer them
over to the debtor class; to take from the
idle, speculative adventurers of the
gambling class the privilege of national
banking, and confer it upon the indus-
trious and toiling class, who till our farms
and work at our productive industries.
Why the government of the United
States should sell to a wealthy syndicate -
a $100,000 bond bearing 4 per cent. inter-
est per annum and authorize it to issue 90
per cent. of currency—which the govern-
ment guarantees at 8 per cent. per annum,
and thus chinch the farmer, who pays
nearly all the taxes—is a problem which
is inexplicable upon any other hypothesis
than that the financial system isso com-
plicated and mysterious a scheme that
only the money-lender and usurer can
understand or explain it.

If a government debt printed upon
paper is a more tangible or valuable
security for the issue of a paper currency



than farming lands with their improve-
ments, or brick buildings, upon which
municipal governments depend for nearly
all their taxable incomes and the larger
part of their annual revenues, we are
unable to understand the reason why.

If money stamped upon a metallic disk
of gold or silver is of any more substantial
value than the same obligation stamped
upon leather or printed upon paper which
represents all the taxable wealth of the
country which guarantees its redemption
in lawful money, we cannot understand
that. That gold and silver have an in-
trinsic value we fully appreciate, but
when the money value of metals is con-
trasted with the vast volume of credits
which attend the transactions of 60,000,000
of people, the proposition of real value is
altogether too irsignificant to cut any
figure in the great clearing-house of the
nation’s commercial transactions.

Instead of lending to rich men and
wealthy usurers, that they ma¥ loan the
nation’s credit to the class of industrious
laborers who till the farms they occupy,
and to mechanics who do the work of the
nation, we would lend them their own
money from the national treasury, at
nominal interest, upon their own landed
property, and pledge national credit for
the redemption of all money loaned.
When this country shall have become
too poor to pay its obligations, a financial
ch4os cannot add any serious discomfort
to the situatiou. e

If ruin shall overcome the tax-paying
majority, it will not be a serious calamity
if the tax-eating minority sball have be-
come involved in the same disaster.
When the United States shall have met
with such a ealamity, it will be time to
inaugurate the jubilee of universal distri-

bution of property, and the liquidation of |

all obligations for the payment of debts
The  government has a wealth which
justifies unlimited credit, and if it will
_adopt the idea of Senator Stanford when
its national bonds are called in, it will
find, as does France, that its own people
may become its creditors to any extent
which a national crisis may create for it
a borrowing necessity.

Gov. . Stanford is correct when he
says that money borrowed at a minimum

rate of interest and expeuded upon the
land would become an active force, in-
creasing the business activity of the com-
munity in which the land is located, and
lincreasing the security by improving the
‘land upon which the money is leaned.
If the nationalization of landed states
should result from the advancing of money
upon landed property, it may be a ques
tion whether the realization of the doc-
trines of Bellamy may or may not be

disastrons to the welfare of the commu-
nity. ‘lhe financial question introduced
by Senat r Stanford has become the sub-
jert of serious consideration, and itsin-
vestigation will not be silenced by the
criticisms of the class which lends money
at usnrious rates or sneers at the motives
of the senator who has had the courage to
propose the new plan of national cur-
rency. -

Gov. Stanford’s address in the sen-
ate of the United States is pregnant with
enough ideas to justify the writing of a
gcore of editorials, and we think it within
the capacity of a majority of readers of
the Argonaut to give them intelligent
consideration. We think the majority of
our readers are ganerous enough to with-
hald any unjust criticism of his motives,
and to give to his financial views such
weight as they are entitled to upon their
merits. Let it be remembered that the
whole tinancial system, not only of om
government, but of the civilized world,
has fallen into the hands of a few; that
it has been administered in the interest
of a class. Bankers and money-lenders
have come to be uniformly considered as
alone having the privilege to regulate the
financial system, and are the only people
to be consulted on questions of currency.

Wall street and the great corporations,
millionaires and wealthy syndicates seem
to have monopolized all questions of
finance. 1he agricultural, manufacturing
and mechanical laborers who must do all

the work of the country and suoply all
the productions which composé the
wealth of the nation, are entirely ignored
when the legislative councils, which they
elect, come to consider a financial ques-

"tion. The class which rents money for

hire to those who endeavor to use it

- profitably and who risk it upon the

chance of harvests or who invest it in aid
of their labor andskill, are guaranteed
by the government against loss, while the
toiling borrower must take all the risk of




bud seasons, bad ‘markews and business
misadventures.

Gov. Stanford is making an honest |
effort to reform this glaring wrong, and to
introdnce a financial system which shall
do justice to the industrious and venture-
gome working borrower, witheut doing
any ipjustice to lenders. The scheme is
entitled to impartial and honest consider-
ation. It will, we think, be well for the
creditor class to consider it fairly, and
not leave the solution to the great major-
ity who bave the desire to borrow rather
than the ability to lend. The Argonaut
will give this question further considera-
tion.

’

Inited States Loans to Farmers.
a Tribune.

Senator Stanford’s recent proposal
made in the United States senate, that
the government loan mouney upon farms
at from 1 to 2 per cent. interest, has raised
2 whirlwind of interest and excitement
and fear and hope.

The bankershavenotstruck such a cloud
since Peter Cooper’s voice was silenced
by death. Though the cloud is a small one
it looks extremely portentous to usurers
especially because of the enthusiaste in-
dorsement it receives from toilersall over
the broad republic. Not a paper that
wants justice, prosperity and universal
happiness, but hails the proposition as a
rainbow of happy promise. Not anorgan
of monopoly that does not see in this the
hand writing on the wall. We congratu-
late the country and the world that the|
people are intelligent enough now to ap-|
preciate the proposition which has long
been a plank in greenback platforms.
All can see that it would free a race from !
slavery, that it would heal 10,000 abuses, 1
and open an era of prosperity undreamed
of in the happiest days of the republic.

The press dispatches which went out of
Washington after Senator Stanford’s
modest propogition say:

Senator Stanford to-day received a great many )
telegrams from bankers and others, criticising the
resolutoin he introduced relative to government
loans on real estate at a nominal rate of intcrest.
These telegrams are unanimous in declaring that
if the scheme proposed should become a law it
will virtually destroy the tanking business of the
country. [}

Of course the banks are unanimous in
opinion, and that is extremely gratifying'
to the people whose bread is taken out
of their mouths to pay these 1nstitutions
10 per cent. for the use of our own money.
Yes,it wonld end the profits of money loan- |

too, and courts of injustice, Bankrupt
judges would have little to do. All the
vast army that is now occupied adjusting
thumb screws, and patent plasters for
swealing farmers and other producers
would find their business gone, Oh,
happy day, when the United States fur-
nishes producers money as cheap as il
now furnishes bankers. That day will
ever after be celebrated as the second
Fourth of July, and a thousand times more
important day. Hail, oh new civiliza-
tion, when usurers can no longer count
their white and black slaves by millions.

The New York Scn vents its rage by
dubbing Senator Stanford a socialists,
calls his resolution “buncombe” and says:

Senator Stanford, of California, is bardly the
man from whom an outburst of socialism and sen-
timental political economy would be exp-cted,
but the resolution offered by him on Monday is
such an outburst.

It is in other words pure statesman-
ship to loan money to bankers at 1 per
cent., but horror of horrors, what “bun-
combe” and “socialism” toloan it to farm-
ers. :

England loans Irish farmers $50,000,000
at 3} per cent. interest. The New York
Sun must regard the Eunglish as very
wicked socialists. The funds should be
loaned to English lords at 1 per cent.,
and reloaned to the Irish farmers at 10 per
cent, that would be the American plan,and
would of course avoid ali danger of so-
cialism.

One of the brighest signs of the times
is the welcome which the people extend
to Senator Stanford’s resolutions. Some
Kapers are 80 enthusiastic as to nominate

Ir. Stanford for president. A club of
reformers has been organized in Califor-
nia called the Stanford Club in honor of
his new departure. Let us wait and see
if he follows up his good work, or is
frightened off by banks.

OUT IN CALIFORNIA

The People Consider the Money Propo-
sition of Semator Stanford.

After a Speech Full of Telling
Points, a Series of Resolutions
Were Unanimously Adopted.

Col. H. 8. Fitch, of Oakland, Cal., deliv-
ered a speech at the meeting called at
Metropolitan Temple on the 20th inst., to
consider the money proposition of Sena-
tor Stanford. After his address, which

ing, it would close out the work of sheriffs {



was full of telling points, he offered the

> Must Have umwmeaiate Relief. |
Independent Citizen, Albany, N. Y.

The farmers and laborers of this coun-
try are in very great distress. They must

following series of resolutions, which were [ have relief at once or this republic is in

unanimously adopted:

Resolved, That the free colpage of silver, and
other measuresof the government, proposl ‘g to in-
crease the volume of our monetary supply, isof the
greatest importance to the people, Y

Resnlved, That the rate of interest charged for
the use of money, in all countries, is evidently the
measure of the supply of it

Resolved, That it is preposterous to assume that
the laboring arms of the country, and all of its
great industries. can be properly and suitably en-
couraged, sustained and proteeted agalinst the in-

_vasions of foreign trade and competition, without
the supply of money at as low rate of interest for
its use as foreign producers are required to pay.

Resolved, That there is no just reason why the
people who support the government should be
made to pay a higher rate of interest for money
u-ed by them than the government of the pcople
is paying.

Resolved, That a governmental increase of the
volume of money i 1 such sum that not more than
3 per cent. could be charged for its use, wou d save
a million farms to the farmers of our country,
whichh must soon pass into the possession of the
money-lenders, most of whom are foreigners.

Resolved, That it is unwise and impolitic to per-
mit our money supply to be so restriected that for-
eighers reap double rates by lonning money, and
double profits by reducing the price ‘of commodi-
ties.

That there is no valid reason why the people of
the United States should be required to pay more
for the use of money t an the people of the other
nations have to pay.

Resolved, That the political and financial
economy which should guide this government
should never more bestrained through the Hebraic
brains of Wall street, nor longer to serve the inter-
ests of the usurious spiders cf the world.

That the government possesses the right and the
power to coin in:o money all of the gold and silver
which may be delivered at 1ts mints, and supple-
ment the volume by the issue of paper money
to a limit safe to government and peopie.

That the government has too long neglected its
great duty to its own. y

That it is time for statesmen to consider and
deeide upon the poliey of protection of American
interests by more solid methods than the past has
shown. :

Resolved, That there cannot be an inflation of

' money, nor can there be too much money in circu-
lation, nor any strain whatever put upon the

. authority, nor the credit of the goverument, go long
at least as the government and people can place
money at use for 2 per cent. per annum.

That a low rate of interest (say 2 or 3 per cent.)

- would solve the most pressing economic questi.ns

| of the day, and assure the power, unity and
supremacy of this republie, and that Senator
Stanford’s propositions are wise, timely and
patriotic, and should be carefully considered by
the people. d

danger. The blind greed of the money
lenders which shows as much fool as
knave, have by their folly so cornered the
money—the life blood of the nation—that
all industries are in a bad state. When a
member of your family is taken sick with
a low fever, you have time to send over
the hills to neighbor Jones’ to learn the

remedies he used successfully when one

of his family had the same fever, but if
the sick one has the cholera or the yellow

fever, an immediate relief is demanded,

you want the best medical skill and you

want it at once. There are two methods

proposed in congress to secure this relief
to the body politic. One is to erect ware-

houses and to receive produce as collat-
erals for loans. This, under the control

of an unfriendly administration, might
be delayed for years in the construction

of the warehouses. The other is that of
Senator Stanford for the government

to loan to the owners of real estate

money at once. The latter undoubtedly is

the most feasible plan. Hence the farmers

and workingmen of the country should

urge its immediate passage.

STANFORD’S PLAN.

BY STEPHEY MAYBEL .
We are a people blest on every hand,
By nature’s bounty and reésources grand;
Science, art, industry yield their precious store,
Till there’s enough for all, aye, even more. q
Yet from this sea of plenty comes a cry,
Of hard times, business failures, and our sky,
8o richly colored, echoes dread alarms.
O’er cities, hamlets, factories, and farms;
Why should this be? Aye, why in plenty’s haunt,
Should man midst plenty feel the pangs of want?
13 there not something wrong, something between,
Some screw loose—perhaps out of the machine?
If this be so no more the fault prolong,
Let us like men proceed to right the wrong.
Three thousand bankers we attack not them,
The system’s all we deal with or condemn,
Receive 300,000,000 as a loan, .
‘From us the people as the proofs have shown;
At trifling interest, one-half one ver cent,
And loan us back the same-at ten per cent.;
To loan millions, then borrow them again,
Is rather stupid action to maintain;
But to loan at one-half and borrow back at ten,
Is assinine for guvernment or men;
Yet this do we with national banking clan,
And this to stop is Leland Stanford’s plan.
If we can loan 300,000,000 doHars,
To a few silk hatted gentlemen and scholars;
Why can’t we loan to agricultural men,
And favor plow as now we favor pen?
Are bankers’ bonds better security,

Than farmers’ lands for government money?
If we loan millions on the bankers’ bonds,

We should loan millions on the farmers’ lands;
To'extend prh'rﬂ'ége—éf(:"'x’&move a ban,

To equalize—is Leland Stauford’s plan.



THE STANFORD BILL'

[

Similar to Franklin’s Loan of $500 toj
a Worthy Mechanic,

Stanford's Bill Would Work a Rev
olution In the Uses of Money
In the Whole Country.

sum of $500 to enable him to set up in
business on his own account. The loan
was made upon the condition stipnlated
by Franklin. There should be no fore-
closure or distraint. The borrower was

|| to enjoy the benefit of it until he should
I be able to discharge the indebtedness,

But it was to Franklin that he should
make return of the $500. [t was then to
be turned over to some worthy young
man in similar condition 10 the borrower
at the time of the loan, under similar con-

Argonaut, San Francisco, Cal.

The pretense and announcement of
some of the large dailies is to the effect
that they will admit to their columns re-
spectful communications which treat of
public topics in the interest of the people.
The pretense is a sham; the announce-
ment is insincere. They will admit a
communication which is to the support of
their own views upon public matters, but
they will refuse and exclude whatever is
adverse thereto. An instance in point is
the conduct of these papers in reference
to the bill which Senator Stanford has in-
troduced in congress to provide that the
government shall make loans to relieve
and assist the'industrial pursuits of the
whole country—the producers, manu-;
facturers, and laborers, upon their lands, °
and plants, and other sound securities. It
is to the farmers and those engaged in3
agriculture, with landsin their possession, ||
that the benefits to flow from the measure-
would redound. But none of the indus-)
tries of the country are excluded from the
operation of the bill, provided they have
tangible property upon which to obtain
the loan. The material points of the bill>
are the easement it will afford all within

its purview, in the reduced rate of interest >

){ during in its operations.

ditions, and by him to be likewise used
and appropriated. The loan thus dis-
pensed became known as the Franklin
fund, and it has been 8o carefally applied
and managed, with such integrity of pur-
pose, that it has now been increased to a
large sum, which is committed to the cus-
tody and judgment of trustworthy trustees
who are enjoined to put it to the use
originally intended by the great patriot
and philosopher. There has been no in-
stance of default in the many uses of the
loan, it has invariably been intrusted in
beneficial use to young men of «integrity
and worth, and in every instance it has
seemed to imbue its beneficiaries with
the spirit of the true benevolence of its
great founder, to root in their natures the
finer qualities which the trust reposed in
them of honor and of that order of philan-
thropy which extends to the meritorious
a helping hand in time of need.
Benjamin Franklin’s plan of loan was
an individual matter—his own thought,
put in practice by himself,and necessarily
limited in its measure of good to the de-
serving of his fellow-citizens. The plan
of Senator Stanford is governmental and

illimitable in its domain of benefices, en-
It contemplates
relief to all of the industrial classes; it

upon the loan, the more equitable valua-
tion of their property in the making of
the mortgage, and the security it assures
agzainst foreclosure and forced sale at sac-
rifice—contingents which exist in the case
of every mortgage subject to the present
custom with banks and capitalists, and all
who make loans upon real property or
upon chattels. The bill is somewhat simi-
lar to the plan upon which Franklin

enterprise and energy in the better devel-
opment of the country who lack the
means to pursue their vocation; it affords
timely assistance to those distressed from
failure of corps or unforeseen disaster to
enable them to bridge over the reverse
and again secure firm and safe foothold on
the high road to competency and content-
ment. As Franklin’s loan imbued the
beneficiaries with gratitude and love for
the mindful sage, the operation of the
Stanford plan would inevitably inspire

loaned to the worthy young mechanic the’j

the great mass of the industrial classes

makes provision for men of worth with |




with a deeper sense o1 devotion to the|
republic and moreardent belief inthe ex-|
cellence of the government. They would

more cheerfully bear the burdens as they

enJoKed the blessings of this government,

and hold 1n foftier pride and in ineradi-

cable spirit maintain the incomparable

distifiction of American citizenship.

The Stanford bill will work a revolu-
tion in the uses of money in the whole
country, but it will be arevolution fur the
greater good of the greater number —for
all the people, in fact. It will largely di-
minish the rates of interest on loans of
necessity upon lands and other property.
It will affect the accumulation of money
from the earnings of labor to the swelling !
coffers of the rich, and better equalize’
conditions and persons, to the benefit of
those of smail means and meritorious en-
terprise. It will save the lands of the,
farmer from distraint, and keep from dis-
tress of sacrifice the vroperty of the
meritorious who toil and struggle in the
battle of life. 1

Notwithstanding all this to be set forth |
in approval of the Stanford bill to the |
benefit of the people, the party press op-
posed to the party which Senator Stan-
ford represents in congress, and the news-}
papers inimical to the senator himself,’
refuse to give fair consideration to the'
bill, or misrepresent it and assail it with |
unfair ‘eriticism and ubnjustifiable argu-
ments. There is no politics in the bill as
it reads or can be interpreted. There 18|

no party flavor or essence to it, except so
far as the name and person of its author ?
can be dragged in to create prejudice !
against the project. The bill itself is for

the common benefit of the larger propor-

ltion of the people. It might have ema-

nated from Jefferson or Jackson, from

Franklin, or from Henry Clay, or any

other of the great statesmen recognized

as advocates and disposed to the amelio-

ration and betterment of the condition of
the industrial classes. It is as free from

the quality or suspicion of party politics
as is the Stanford Jr. University at Palo

Alto, which is purely educational. These

newspapers profess to deal with subjects
in accordance with their merits, as they

affect the people. None of them have
yet presented logical or plausible argu-
ment for their adverse criticism or an-
tagonism to the bill. Unless they are
able to do this, their treatment of it must
be considered unfair and unjust, and their
own pretense of devotion to popular in-,
terests will be judged accordingly.

Among the avowed party newspapers,
in San Francisco and in other parts of the |
state, are gome, however, which treat the |
Stanford bill in a spirit of fairness and
candor. Several of the democratic news-
papers have given it impartial considera-
tion and set forth its just merits, in its
relation to farmers and owners of prop-
erty and others., That it is not intended to
the advantage of speculators, appears
upon the face of the bill. It affects all
alike, without distinction of party. It is

crimination. Tt means th ich i

I ; at which -
cites, and is clear and comprehénsi\lrg rie
anguage and purpose ' #

f()!(}e fr am theﬂ hOmeS and far ms by (]E'
f f re ID - 1 1 1 c

he importance of the bi] and th ]
]s'lty for it.! The many hundreds 3)11'1 e;leﬁ:
1ons]of dellars which represent the mort-
gﬁge oans on tens of thousands of farms
over f the hundreds of
0 e mﬂlig]nb;bof acres
r nnumerable -
?égvx;:gi{];e alrg every state and cit;‘ *tat:il
1ship, 80 many invincibl -
al'z(njents to‘cause the mass of the p(aeo;Il;egilo
vocatf? the passage of the Stanford bil],

MzgrcaTus,

San Ifzrancisco, April 8, 1890,

THE PARTY BOSSES

Are Determined That There Shall Be
No Argument On Paper Money.

But They Must Do Something,
Promise Something, Or Their
Cake Is Dough For '92.

Editor of THE NATIONAL VIEW.

I see there is quitea breeze being
raised by the papers about Senators Stan-
ford and Cullom’s plan to loan the farmers
money at- low interest, some reform
papers, even, are in favor of it, they
just shout: “Going to give Stanford the
presidency.” I guess they better put
Cullom in for vice.

Now, if Tae View will allow space, I
will tell the readers a few humble thoughts
that I have in the matter. In the first
place I don’t think it will ever be done—
not while there is 150 national bankers in
congress. It’s only to make a little issue
to counteract the influence of the western
free traders. The republican bosses have
got sense enough to see that their cake is
dough in '92 if something is not promised,
at least. Yes, this fall they will begin to
go where the “woodbine twineth” if some-
thing to bring relief is not done by this
congress.

Then I think there is another thing in-
tended. The republican money-lending
bosses want to spoil the greenback idea,
and the democrats will join them in it.
The bosses of both old parties are deter-
mined that there shall be no issue on

free from latent design, subterfuge, or dis-

government paper money, if they can

AN



help it. ‘I'nis money that is to be loaned
to farmers appears to be the surplus—the
robber tariff—tax one part of the people
to raise money to lend to the other. Of
course it is robbery while in connection
with free immigration. I will say here
that I am in favor of a bhigh protective
tariff but want it to be put into the state
funds for state and local expenses then it
will protect all equally. If England will
send her manufactured goods here let her
pay our state expenses.

I claim that areduction of the tariff will
not make imported goods any cheaper.
England will get that much more for her
goods, unless she takes a notion to close
our factories; then she would lower her
prices, and when she supplied our market ]
she would raise her prices. If we would
adopt free trade, and could get our manu-)
factured goods, the amount of the tariff J
cheaper,$300,000,000, the final result would 1
be that our 20,000,000 wage-earners—men t
and women—in the United States, that
can now earn, on an average, $1 per day -
in factories and elsewhere, which is $300
per year for each one, or for all $6,000,-
000,000. 1

I say that by free trade our wages, in-
stead of being $6,000,000,000, would
shortly be only $2,400,000,000, or 40 cents
per day instead of $1—the difference
between American and English wages. I
defy the Cobden-Bright Club, with the :
English parliament thrown in, to dis-
prove or controvert what I say. ButI |
intended to say more about the cheap
money for farmers. Let’s see. The sur- !
plus is about §$100,000,000. That will pay
the interest for three months on the
farmers’ mortgages. Ye gods! Farmers,
why don’t you throw up your.hats? If ]
the government will loan the farmers ]
$100,000,000 every three months it will
pay the interest on their roortgages.
Then if the government will lend them
| $100,000,000 per year till 1930—for forty
| years—I think the farmers can pay off
their mortgages. Thenn I should think
that $100,000,000 per year for thirty years
| moré, or till 1950, would pay the farmers’ |
other debts and set them free.

If a bondholders’ government would
permanently benefit the masses of these |

depleted, dependant, American provinces
of old- party perversity, they should come
to business at once. The financial policy
of the republican robber party, aided and
abetted by the English dude democracy
and hirelings of the money power, bave
been to inaugurate a robber system. First,
to stab the greenback with the exception
clause to rob the soldiers; then the bond-
bank act, the contraction act, the coin-re-
sumption act, changing the manner of
paying the bonds, and all this and more
has been done, by which the soldiers |
were robbed and paid in 40-cent dollars,
while they were saying the government’s
life and working on a fixed salary, and
were cheated out of $600,000,000, including
interest, would now be $1,200,000,000.
Then the arrearsact which gave two-fifths
of the soldiers that were entitled to pen-
sions a chance to pay from discharge,

which law ran out by limitation in 1880,
80 that the other three fifths of soldiers
could only get ratings from date of appli-
cation. Of course the soldiers have always
been reluctant to apply and by limitation
of the arrears act a bondholders’ govern-
ment would take advantage of their re-
lactancy. Now, daring all this time, the
bondholde rs who bouytit . heir bund s with
cheap money, worth 40 cen's to the dollar,
and the bondholders who furnished gold
and silver—not to carry on the war, but
to carry out the robber resumption act—
have received about $3,600,000,000 as prin-
ciple and interest on their bouds, besides
about $40,000,000 in preminms while the
soldiers have received in pensions about |
$900 000,000 which is $300,000,000 less than
they should have received as deficient pa ;
while in the field, inciuding interest. Now
according to this, they have, in reality,
received no pensions, although they haye
been promised by the old robber parties,
during every campaign, that they should
be cared for. Besides all this the finan-
cial policy of the government has been to
depreciated the value of the farmers
lands, to depreciate the value of the farm-
ers’ products, to depreciate the value of
labor, but not to depreciate the value of
manufactured products below the cost of
praoduction, and to steadily enhance the
value of bonds and of money. Now, all |
of this has culminated in a mortgage in-
debtedness in the United States of more
than $4,000,000,000 that stand against the
farmers’ lands. ?

Now, if a bondholders’ government and
English systein of money would do some-
thing good for the people, the government
should assume control of the land mort-
gages and extend the loan to the farmers
at not more than 3 per cent. per annum,
and let it run for an indefinite time. Then
the goverument should assume control of
all the publictransportation linesand run
them at cost only. Then the law should
be eo amended as to apply the tariff to |




 the states for state and local expenses.
The government should create legal’
tender paper money for general govern-!
ment expenses. All state and local taxi
shénld be abolished—only. a gradnate
land tax on all speculative land holdings,t.
and'a gradudte income tax on net in-
comes that amount to more than $1000
per year, which should be applied for
local expenses only. Then the govern-
wment should restrict and tax foreign im-
migration; it would certainly be constitu-
tional as well as to tax imported goods,
Then the patent laws should be reformed
so that the government would pay in-
ventors, and then let the invention go
free to the public, so that labor-saving
machinery be not under monopoly. Then
the government should pay the soldiers
their deficiency while in the field in legal
tender greenback {money, without tax or
metal redemption. Then the arrearage
Jaw should be renewed asit wasup to
1880, so that all soldiers that have gotten|
pensions since ’80, and all who will yet be
allowed pensions, will receive rating from|
date of discharge. Then I helieve that
gold and silver should be dewonetized

Letthe people have an American system|
of money, freight rates, wages and manu-
factured goods and home market, and
stimulate the production of such as we
import—but could produce—instead off
buying abroad. We need that now more|
than we do to encourage farming. If
these things were brought about it would
cause the greatest boom that this country}
ever saw. But while you monkey with|
the old parties and expect relief, you willl
always get left. You may petition a con-
gress of bondholders, national bankers|
and railroad lawyers, and vote the old
party ticket until you are blind; it will all
do no good—neverl As well expect an
iceburg to be thrown out of Mt. Vesuviug
as to expect representatives of the money
power to make laws that will promote
general welfare. :

Suppose that congress passes Senator]
Stanford’s cheap interest bill, and the
farmers have the loan of $100,000,000 or]
$500,000,000 (but none will be loaned by
the money power, only what the people
pay as tariff), what good would it do? "It
would be like throwing a bucket of water
on a burning town. But there is not
much danger of the money power making
a precedent of allowing money to be
loaned to the common herd at low inter-
est, although it would pay either old
party wing of the money power to give
the farmers $100,000,000 for a new lease of
life between ’62 and ’'96. I think that
Senator Stanford’s cheap interest bill will
end about like Congressman Cannon’s
pension bill that he, while here, talked

p

apout. :
Mr. Cannon made a speech while here
lait summer before the G. A. R. at Rid-
ney. He talked about the pension busi-
ness. At the end of his speech he made
use of these significant words: “And un-
der high heaven justice will never be done
until the soldiers” pensions amount yearly
to more than $200,000,000 instead of about
$52,000,000 which they now receive.” He
said not a word in his speech, either
about the deficient pay bill nor about the
arrearage ratings, as it was previous to
1880, and, by the way, I have not heard
of Mr. Cannon introducing any pension
bill, as yet, during this session of con-
gress. Well, its not much wonder if the
representatives of the money power do
not introduce auy pension bills, as Presi-
dent Harrison advised congress but little
about pensions, and he an old soldier, too.
He appeared to bave more to say in his
message to congress about the southern
voting being “free and fair count” than
about any other one ‘thing. It would
seem as well, under the old party manage-
ment if the people did not vote either
unorth or south, but let the bosses appoint
the officers as soon as the nominations
are made. Propably if they would draw
lots it would be fairer than to buy votes.
I understand it is advised that the
Farmers’ Alliance and some organizations
of reformers (?) are saying that it is best
not to form a third party, but each man
vote with his respective old parties for
“all who will pledge themselves to sup-
port certain ideasif elected.” Ye gods!
What do pledges amount to unless a man
has reformed—been - born again, as it
were—before the nomination? I know
two or three men that I can believe at.
any time only excevt election time. Cleve-
land’s platform in ’84 pledged him to sus-
tain silver. Did he do it? I don’t think
that the Farmers’ Alliance or any other,
alliance, only the money power, will find
relief while they affiliate with the old
metal money miscreants. I think I know
what I am saying. These things have
been tried in this congressional district.
The greenbackers have always fused with
the democrats—anything to beat Cannon,
but Cannon shoots ahead. The people
are beginning to see where the trouble is,
and if reformers will unite and nominate
candidates of farmers and laborers and
leave national bankers, railway attorneys
and monopolists out, and vote a straight
ticket at the next election for sueh propo-
sitions ag are contained in this letter I be-
lieve they will pole a larger number of
‘votes than either of the old parties.
Submitted for criticism.
W. T. ELDREDGE.
Sidney, Mo., April 14, 1890.
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SENATOR STANFORD'S

Proposition Is the Most Patrlotic and.
Far-Reaching Scheme

i ical extortionerethat hasever been offered,
 but as to its potency is the fact that it
1comes from a man whose relations to
society and business are, one might sup-
pose, to be with the plutocratic, whose
opposition and criticisms he directly in-
lvites. To propose a system of equitable

finance that shall work justly with the

To Liberate the Industrial World( many and not unfair to the few, is the
from Piratical Extortioners that noblest aim of statesmanship. In Senator
Has Ever Been Offered. “,Stanford’s interview, published in the

< Argonaut, Sain - Francisco, Cal., recently,
he has burned all the bridges in his rear

a3 id and return is impossible. This estab-
Senator Stanford, of California, has Pro-" Jighes the reality of his sincerity and con-
posed by joint resolution in the senate of yiction, which must carry weight with
the United States that the government' the true minded. In the interview he

loan its money credit to farmers and such1 has elaborated upon and demonstrated

Industrial Union, Columbus, O.

others .as own real estate, at a rate of.
interest running from 1 to 2 per cent. perl
annum, thus expanding the functions o
government to embrace the most deserv-
ing portion of industrial producers. Un-|
der the present system there isonly
{ merit in it in the eye of the banker and
the “shylock.” The smallest class numer-
ically considered, is the money-loaning,
coupon-clipping, dollar-swapping ex-
change merchants whom custom denomi-
nates “bankers” or ‘“brokers.” Their
number does not exceed one-half of 1 per
cent. of the voting male population, yet]
these plethoric, cunning and “honest
money,” “public honer” Pharisees have
deluded the masses of mankind into a be-
‘ lief that they are the “salt” of the earth,:

that commerce would decay, that ships'1

would rot at the wharves, that corn and

cotton would refuse to grow, and that no,

industry could flonrish were it not for.

their po ential necromancy and power.'
Most people have been steeped and
saturated with this sophistry and de-
lusion because they never candidly
thought on the subject. The modern
banker, or his system of business rather,
possesses all the characteristics of Rob
Roy in fact, only that the banker’s plan
accumulates, or sequestrates the wealth
of others by diplomatic methods, while
Mr. R. R. levied tribute at risk of personal
| peril.

Senator Stanford’s proposition is the
most patriotic and far reaching scheme to
liberate the industrial world from pirat-

1 into debt.

the safety, the

Kractical working, the
absolute justice, t

e need and the philos-

¢ ophy of his plan.

That real estate security is the most
tangible, permanent and secure is ad-
mitted by all intellicent men notswerved
by personal interest, ignorance or the
miser’s superstition. The land is the
great reservoir of gold and silver and the
ten thousand metals and products that
give possibility to life and -civilization,
and as the whole is always more valuable
than a part, it axiomatically follows that
real estate is the best security and the
most golid basis.

I am aware that bankers, bondholders,
bullionists and “shylocks” declare other-
wise, but we must consider that their
J;rivate interest impels them to do so.

herefore, their arguments, professions
and assumed alarm, vigorously asserted,
should have no influence in dealing with
1the question. Their testimony is worth-
ess.

The present financial system is a de-
vice to not only keep people in debt, but
to coerce all persons and corporations
Strange to say, that when the
banker is the deepest in debt, under the

. system, the more he is benefited, and the

more involved in debt meshes the whole
country is, the deeper clover the banker
isin. If this kind of a combination is
not gauperizing to industry, then famine
is a blessing.

The farmers cannot pay 8 per cent. in-
terest for money to use in a business that
rarely pays them 2 per cent.dividend and
the mortgages now on the farms of the
country at from 6 to 12 per cent.can
never be lifted. The farm “must go.”
Two years ago the Juncanceled mortgages
ot Ohio run over $330,000,000, the bonded
debt of the state, county and cities about
§65,000,000, the railway debt about
$300,000,000, the banking debt eay $250,-



=

000,000, mercantile and individual debts
pr *bably $400,000,000, mrking in the total
$1,345,000,000. The difference between 1
per cent. money and the present rate of 8
per cent, is 700 per cent. off, which Sena-
tor Stanford’s resolution proposes. The
farmer ought to see and realize that it is
rank injustice in his government to loan

money to men called “bankers” at 1 per |

cent. in order that the “banker” may re-
loan the same money to the man called

1 “farmer” at 8 per cent.,, making a clear
or profit off the farmer of:

margin,
7 per cent. Is the farmer so stupid
as not

give is superior to coin basis and bonded
evidences of debt, which latter can have

only a value founded npon land and'

labor.

- The farmer, however, is not the only
class that ig favored. All land owners
are on precisely the same footing. The
merchant, the mechanic and all other
classes are beneficiaries. When govern-
ment coins all the money and fixes the
value thereof by fixing the rate of inter-
est, then we ghall really have true money.
The man who owns only personal prop-
erty can always borrow money from some
other man on chattel mortgages at aslight
advance over government rate of interest.
The beauty and magnitude of the Stan-
ford plan, in addition is, that it will not
gravitate. to commercial centers as now,
because it does not start from there as now,
but from government county depositories

fand it must return to the same source of

issue. The people take the place of the
national bankers and borrow direct from
the government as the banks do now, by
giving real estate security, instead of the
national bond. This -is the simple,
liberal, patriotic plan of the California
senator, and there is no other channel for
the mortgage tenant and the debt-ridden
credifor ever to rid his burdened shoulders
except by actual repudiation.

Every man and woman in the United
States should become champions of Sena-
tor Stanford and his joint resolution now
before the senate. It means better times,
better prices, relief from debt, the free-
dom from extortion, the encouragement

_of production, the employment of labor,

the breathing relay station of this eraand
the centuries that are to come.

Organize Stanford clubs for this reforma-
tion and wait not a moment.

to observe thiy vicious out-
rage? The security that the farmer can

- > ——— ——
g Statsman and Philanthropist.
Hayes Valley Advertiser, San Francisco, Cal.

The View, of Fairbank, Ia. speaks of
Senator Stanford as a “millionaire states-
man and philanthropist,” B. Colvin a
correspondent of the Washington, D. C,,
NarioNar View: “Hon. Leland Stanford,
for president, and Hon. Thomas C. Mc-
Rea, for vice-president, two of the noblest
men that ever God let live.” It is to be
noticed, that quite a number of reform
papers are taking similar views of Sena-
tor Stanford’s character and chances.
Six years ago an old friend of ours seri-
ously rebuked us for “lukewarmness” be-
cause we refused to call Stanford a “liar,”
perjurer and thief”” And now, “noblest
of men,” “statesman and philanthropist”
—those are the terms the “old guard,”
the “friends of justice” the “outspoken
and fearless reformers,” are applying to
the man they then hated and cursed. “If
they do these things in the green tree
what will they do in the dry?” If they
80 praise him at the mere talk of his pos-
gible nomination, what will they say
when he really beging to ‘“work the
oracle?”
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24, 1890.

HON. LELANB STANFORD

A Self Made Man, Successful In All of
His¥Undertakings,

] Decply Interested In Practical Edu-
cation—Abreast With the Times
In Legislating For the Masses.

Contemporanecus history is ever clfary
to award a due meed of praise to its
leaders. The warrior, poet, statesman,
Tand all others in life’s varied pursuits,
Ushare this common fate of humanity. A
! Napoleon finds his laurels overshadowed
‘ by the wreaihs encircling the brow of an
Alexander of Macedon, or. Rome’s great
] Caesar. A Shakespeare, a Milton, a Schiil-
ler, a Geethe, finds his poet’s crown pale
before the diadem of 2 Virgil, a Homwer, a
Euripides. A Gladstone, a Bismarck, is

4

armies, as to judge onr writers, states-
men, business men and philanthropists
by those who, under different circum.
stances, have preceded them. The grand-
ear of one peried would often be an
anachronism in that of anotlier, The
golden age of Greece and Rome gave way
to the iron age of Teutonie ascendency,
and that again to the Anglo Saxon utili-
tarian age of the present. Itis true that-
all that was truly great in the past ages of '
hnmanity, is yet great in the present age,
but time has changed in the warrior, the
helmet and euirass to the modern appli-
ances of warfare; in the writer, the grand
movement of epies to' the swift measure
of modern though!; in the statesman, the
craft of monarchism to the broader policy
of popular government, and best of all,
time has changed in many instances the
greed and selfishness of the successful
business man of the past to the liberality
and beneficence of the philanthropist of
modern times. {

.

-

thought dwarfed in comparison with a
Pitt, a Talleyrand. The great names of a
Washington, a Webster, a Clay, dim the
names of a Grant, a Lincoln, a Seward.

This exaltation of the great of the past
over the great of the present, does not
arise s0 much from arn overestimate of the
past, but from the fact that, fully to appre-
ciate the man of his time, he must be
contemplated in all kis surroundings.
The loftiest peak, glittering in the light of]
the sun, would disappoint in its grandeur
were it considered without the champaign
lyicg at its feet, and the vast lan?scape
it dominates. Thusit requires a full view
of the surroundings of great men, a study;
of the age’s tendency, an appreciation of
the development reached in the age’d
social, political and politico-economica
conditions, to fully appreciate the par
great men played in tlhe world’s advance

“Mutatis mutandis” is the keynote of
human progress, and it were as reas>nable
to place the leaders of the crusades on
the same basis with the leadersof mod.erx

L0 s B oo on
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It iz the privilege of Tur NATIONAL
Vigw to place before it3s readers, in this
issue of its twelfih year of publication, the
portrait and the sketch of the life ofa
man of the present time—one in whom
modern. manhood finds a distingaished
representative—Leland Stanford, of Cali-
fornia, the snecessful lawyer and business
man, the indefatizable projector and pres-
ident of one of the most important lines
of railway, the war goveraor of Califoraia,
the United States senator and the philan-
thropist. It is given to few to present so
complete, go rounded a life. T its pages
is foand material for the studest of
cotemporaneous history, encouragement
for every toiler of the nineteanth century,
an example for the young men upon
whose shoulders the weight of the future
is to rest, a name that shall worthily fill a
niche in the history of the country, a
record spotless and puré in all the rela-
tions of life, and a broad philanthropy
that in its works shall carry the honored
memory of Leland Stanford to the grate-



| ful generations of the tuture, |

Leland Stanford was bora in Albany
county, N. Y., oa March 9, 1824, and !
obtained his education in schools of what |
was then caljed the academic grade. It
is doubtful whether the establishment of )
institations with much higher sounding j
titles has prodnced a batter education than
that afforded in these academies. The
education obtained therein was thorough
in the rudiments, largely based upon an }
analyti-al study of the classics, and whilst
not aiming at making specialists, opened |
to its graduates the means for self im- i
provement,and gave them a fair prepara-
tion for professional studies. The latter
wasthe vase with young Leland Stanford,
who in 1846 entered the law office of
Wheaton, Do»little & Headley, at Albany,
N.Y. Theacademic principle “to teach a
boy how to study,” bore fruitin I.eland

tanford’s professional studies, for in
three years he prepared himself for|
admittance to practice in the suprems|
court of the state of New York. '

Attracted by the rapid developmentof:
the western states, Leland Stanford re-,
moved to Fort Washington,in the north-
ern part of Wisconsin,and commenced a |
successful practice of the law. At this)
period of his life, 1850, an influence
entered it that hasnever departed, gath-
ering strength as the years went by and
moulding that life as no other influence
could. The young lawyer in leaving
Albany had left his heart in the keeping
of Miss Jane Lathrop, the charming
daughter of Mr. Dyer Lathrop, a promi-
nent merchant of that city.

Established in practice at Fort Wash- |
ington, Mr. Stanford returned to Albany
for his bride, and two lives became one.
Of Mrs, Leland Stanford, a Philadelphia
paper writesin 1890:

One of the queenly women of the national eap-
ital is Mrs Senator Leland Stanford. She possesses
a fine, commanding presence, gracious manuers
and a depth of womanly tenderness and gentleness
that render her very attractive, especially to those
who become intimately acquainted with her. Mrs,
stanford is widely known for her benevolence.
Her princely wealth gives her the opportunity for
doing good, and her generous, kindly nature
prompts her to do it.

When to such a character is added the

crowning glory of christian fellowship,,
Mrs. Stanford being a member of the
Methodist Episcopal

like a mountain spring born on the brow

church, . who can |

has had on the senator’s 1ifsf Don_xb?a'l. ‘I‘J
he has often thought, durinz the chang- |

| ingscenes of a life more than commonly

successful and filled with thé‘ gifts of for-
tune, or rather with the results of intelli-
gence, industry-and perseverance, that
the best gift of heaven is a good wife. = |

Buat to return to the perjod of 1850 to
’52. Four years of close  professional
work had surrounded the young lawyer
with the comforts of a hor&: a profes-
sional library, etc., when in ¥ae spring of |
1852 a fire swept away these ‘esults of his
toil and left him to commerfie anew; but
with Schiller, in the “Song «&f the Bell,” |
he might exclaim: |

“Upon the grave where buried lies

His earthly wealth, his longing eyes

The man one ling’ring moment throws,

Then, as a pilgrim, gladly goes.

Whate'er the fierce flames may destroy,

One consolation sweet is left—

His lov’'d one’s heads he counts, and, joy!
He is not e’en of one bereft!”

The tumultous waves of the emigration

| of ’49 to the Pacific_coast had just sub-

sided into a steady westward flow of the |
enterprising element of the country, and |
on its s®elling tide Leland Stanford went'|
to California, where three of his brothers ‘
had preceded him. Droppicg the records
of the law for the ponderous folios of the
merchant, I.eland Stanford, first at Mich-
igan Bluffs, and from 1856 at Sacramento,
exchanged the arena of the court room
for the wider field of mercantile trans-
actions. Success leaped into modest life

of the Sierras. It glides past the spruce

and pine in its accelerated course, quench-
ing the thirst of plant and animal, and |
yet augments in strength and volnme.

Anon, as a rapidly increasing stream, it

dashes through the canon, sweeping
around the immovable, forcing its path

through the yieldable and overleaping

the spiteful boulder in its way. At last,
having given up in its course far more

than flowed from the original fount, and

yet grown to grand proportions, as a

mighty flood it sweeps its beneficent tide

through the plains.

A rapidly accumulating fortune, a
growth in the love and esteem of his
fellow-citizens, due to a reputation  for
broad and generous views of life and an

limit the influence such a companionship

\‘4_

|
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[ integrity beyond question, comprise the
racord of the period of Leland Stanford’s
iife that in 1860 seat him as a delegate to
the natiopal republican convention at
Chicago, aud in 15861 conferred nupon him

fellow-citizens by electing him to the gov-
ernorship of the state of California:
Occupying this position from Decem-
ber, 61, to December 63, Gov. Stanford
was mainly instramental in maintaining
the supremacy of the union upon tha
Pacific ¢rast during the war of the rehel-
lion. It became soon evident to Presi-
dent Lincoln that the constraction of a
railway uniting the west with the east
was a vital measure of strength to the
union, and Gov. Stanford, with the able
associates he gathered aroand him,
applied himself to the gizantic task of
placingan iron band across the continent,.
Financial difiicalties, the machinations
of adverse interests at Washington and
at New York, the storms and snows of
the Sierras, were alike powerless to com-
L.bat the irresistible energy and indomita-

| ble perseverance of the president of the

Central Pacific railroad, who in 293 days
built 530 miles of the mountain division
of the road. That other distingnishel
names are connected with this enterprise,

1 does not dim the lustre of Leland Stan-

ford’s prominence, for it is the com-
mander-in-chief who makes his lieuten-
ants, and not vice versa,and the selection

tion of the chief.

In 1884, Gov. Leland Stanford was
elected United States senator as the
leader of the republican party of Califor-
nia, and took his seat on

crat. It is but little to gay that in the
wider sphere of national interests Senator
Stanford pursues the course familiar to
him in the interests of hisstate. The
picture of a ripe and noble manhood, as
seen under the star of his own state, gains
in beauty and strength when placed in
the light of national scrautiny. The love
and honor given to Senatcr Stanford by
the citizens of his state are rapidly widen-
ing like circles of sound until their waves
bid fair to reach the country’s limits east,
north and south. As to the cause of- this

the high murk of the confidence of his |

of the proper men for this lieutenancy is |
by no means the least necessary qualifica- |

March 4, 1885, |
succeeding the Hon. J.T. Farley, demo- |

(the senator’s being, as this eketch of his |
h,lfa points ont, a man of his time. Suc- |
cess/nl in everything he ever undertook,
possessing great natoral abilities, trained
in the chitnges of his eventful life, having
a keen insight in human nature and in :
the forces that move humanity; placing
his standard of integrity and justice high
and sympathizing with all that isop-
pressed, his trie manhood speaks to every
man and his century acknowledges in him
one of ils proper representatives. It is
well worth listening when Senator Stan-
ford annonnces: !

PEEE—

Money is a force. It is the foree that underlles-
our civilization and pushes it to the greatest possi-
bie activity, When it shall be unders‘ond, that.
money Is to be issued by the government
for the benefit of the grea: class of producers who
demand it for indunstriai purposes, and that it is
not created for the benefit of usurers to sweat it,
and of gnmblers to risk it and of misers to hoard it,
of milli maires to accamulate and of spendthrifts
to distribute it in the gratification oftheir luxurious
f tastes, then so .1e of the errors which pow pervade
1 the whole fl1 an 'ia’ system, will have bien dissi-
© pated and the use of money will be much better
1 understood.

In the co-operative bill introduced by
| Senator Stanford in the senate of the

United States, he furnishes food for

thonght, not only to the industrial classes |

of this country, but of the world. Inithe
prepares the way for a better understand-
ing between capital and labor and thus

! furnishes advice upon the most important
: question of the times.

In his resolution to make loans on real
estate, introduced in the senate of the
’ United States, Jannary 10, 1890, he points
to the depressed state of the farming
communities and the stiingency of the
money market and proposes loans by the
government at small rates of interest
upon approved real estate security. A
howl of derision, anger and spite from
the solid ranks of the money lenders has
met this new departure, but not an argu-
ment worthy the name has been brought
forward to show that Senator Stanford’s
proposition is either wrong or impractica-
ble.

. Loans are made to farmers by the cap-
italists who make these loans from gov-
ernment funds issued to them on 90 per
cent. of the value of bonds placed with
the government and upon which the

growing national influénee;it'/is fond’ in'
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vents the government from loaning direct
to farmers and save to this heavily bur-
dened and struggling classashylock’s per-
centage?

His remarks on the Blair educational
bill, delivered in the senate of the United

4 . [tion, viz: To place illustrations, experi-
government pays interest. What * pre- ments, models end the appliances for

States, February 25, 1890, are like all of |

Senator Stanford’s utterances, to the
point, just, pervadell by an exalted senti-

ment of philanthropy and worthy of the '

careful consideration of educators. And
perhaps no man of this century has a
better right to speak upon educational
matters.

The magnificent fortune, accanmulated
as the reward ‘of intelligence, industry
and perseverance, is dedicated to no sel-
fish or inadequate ends. In Senator
Stanford’s beautiful Menlo Park vast
structures are rising, called intc existence
by the powerful talisman, wealth. A
board of trustees controls $6,000,000 or

$7,000,000. Magnificent properties have

been conveyed to them. A property
of many hundreds of acres,
thirty miles of San Francisco; the great
rancho at Vina, in Butte county, upon
| which is the largest vineyard in the

within |

3.

observation before the stodents and
through guch means to lead from the ob-
served to the deduction of the laws and
conditions that pertain to it. Senator
Stanford is fully impreesed with the cer-
tainty that the practical tendency of this
age will long control the future and that
when educational assemblies all over the
country propound the guestion (and in its
discussion leave a doubt) whether our
present education ““does prepare our young
men and young women for the duties of
life,” it is the prerogative of men like
Senator Stanford to inaugurate a new
educational era and to see to it that the
time spent in the preparation for life’s
work is not wasted.

It takes breadth of thought, warmth of
heart and a noble philanthropy to use a
large part of a fortune as Senator Leland
Stanford uses it, but he secures thereby
the'great prize of the love and esteem of
his feilocwmen, the gratitude of the gener-
ations nf the future; the approval of his
conscience and the laying up of treasures
where alone they can be eternally en-|
joyed. A great man of his time, indeed!
Not great in the greatness of bygone

world; a tract of land in the Sacramento } ages, but great in the greatest of ages, the

valley, etc,, ete. This princely gift, no, it
should not be called a princely gift, for

i

present! Great as the promoter of one of |
the century’s most stupeudous works;

few princes have thus givea, this gift of a ; great as the honest statesman of a free

noble citizen of the great republic, is the
gift of Senator Leland Stanford to estab-
lish the Leland Stanford, Jr., University,
| of California.

i

work of his life to rapid completion, pay-
| ing out of his private funds the bills for
| labor and material. Three hundred young
men and the same number of voung
women are to be ‘admitted to this univer-

With his restless energy |
Senator Stanford is pushing this -great ;

[

Saf

sity at its opening and its funds are ample ?

to provide for almost unlimited extension.
And here is Senator Stanford’s purpose in
establishing this institution as given in a
recent interview:

At this unlversity I hope to see my ideas of a
higher education rcalized. I believe that the
kindergarten principle’ can be applied to higher
education. The school will give technieal as well
as literary and scientific Instruction. The percep-
tive facultles should be developed and used to
their greatest capacity. The welfare aud happiness
{ of mankind depend very largely on the general
diffuslon of knowledge.

The system herein spoken of by Sena-

tor Stanford is that of a practical educa:

]
{

l

AcAIneyicans andof being first in the hearts

republic; greatest as the christian philan-
thropist! Senator Stanford’s personel is
thus described in a recent interview:

He has a massive frame, a deep chest, the strong
neck which indicates hizh vitality and a head
which matches his physique. His face resolves
into marked featurcs anl the features are outward
signs of & positive character. Grey whiskers half
conceal a strong jaw and firm mouth. The nose
reveals the man of great commercial plans. It is
broad from root to end and heaviest at the base.
The lower brow bulges with an nnusual develop- {
ment of the perceptive faculties. Deep set gn-yl
eyes peer from under thaggy brows with kindly
light.

Being in the prime of life, Senator
Leland Stanford may yet be called by his
fellow citizens to a higher position of
honor in their gift, but such honor would
have toseek him as the governorship and
senatorship did, without solicitation or
effort on his part. Whether the republic
shall honor itself in thus honoring one of
its foremost citizens remainsto the future.
Senator/Stanford already has the proud
position of being one of the first of

of many of his countrymen.
BRI e, RIS




THOUSANDS OF FARM

Are Being Sold By the Sheriff to Satisfy
-
Mortgages.

Urge the Grangers to Stand By
Stanford and His Resolutions So
They May Be Indepena'ent.

Editor of THE NATIONAL VIEW,

the American laborer is starved down to
the level of the serfs of the older coun-
tries, until the industries that was the

pride of the nation pass into the hands of |

the syndicates of shylock Jews who have
in the dreary past cursed every country
they have infested, and this once grand
country pass down to the level of Indla.
rand Ireland.

The history of the past points out

‘clearly and unmistakably where we shall |

[land—what our destiny is. But it will
be asked: What of the reformers that are

I hardly know how to express my in: leading the masses, educating them in

dignation at the stupidity of those who 'statesmanship, showmg them the way

should have some regard. for their reputa- 00t of the tangled labyrinth woven about
tion for sagacity as well aa the rights of them by the cunninghand of the traitors
the masses of the people. How long, Oh ‘who have sat in high places and legis-
Lord, how long will the American voter lated away the inalienable rights of the
who is bending his back, racking hisjgreat common people and made theland
brains, exerting every mental and ©f Washington, Jefferson and Lincoln, a
physical power to hold a home over hig -1and of pirates, and their VlCtlmS, yes
family and self stand and vote away his where are they!

birthright for a mess of stale protective) In the last number of TaE ViEw, we
tariff pottage. Here is the speech of thelsee where oneof them isand not the
double-dyed, ora-horse demogogue” who ' Only one, unfortunately, and he the great

misrepresents the eighteenth district of
this state, blowing his addled brains out
over a new tariff bill while literally
hundreds of thousands of farms are being
sold by the sheriff to satisfy mortgages
that were forced on them by the cursed
manipulations of his party by demonetiz-
ing silver and robbing the people of the
greenback that was the financial sinews
of the late war at a time when they
needed it to build up the waste places
after that calamitous event and has
opened the doors—uide open—to the for-
elgn investors to purchase every indus-
trial establishment the country contains
until there is nothing left worth™ protect-
ing that has an American citizens title
in it?

All of this was done while a high pro-
tective tariff prevailed, and will more of
the infernal nostrum give the farmer his
farm and return the manufacturers their
plant and drive the starved, half-clothed,
houseless lazzarine that throngs our
mines, mills, factories and shops back to
Europe and Asia so the American native-
born citizen can breathe free from this
putrid, protected atmosphere? Never!
The present condition must prevail until

"lecturer of the National Grange. Well,
what has he to say to the farmers that

has furnished thousands of dollars out of
their hard earnings—the scanty pittance
that monopoly has'left to them to pay
him to enlighten them on these great
questions.

' generalities:

The big fight right now is the'ffew tariff bill by
which the farmers are to have some “protection”
with manufacturers and others.

Why of course that is what the fool
farmer wants—‘tariff”—he don’t want
| money to pay his taxes, to pay his debts,
to redeem his home from the sheriff, O&,
no, nothing of that kind! All he wants is
gome of the old stale talk of tariff and
that will settle his debts, support the
monopolles and bless him “world without
end.”

Now, Brother Crandall, I do not enjoy
this kind of eriticism and do not believe
much in vituperation or ridicule but
what under the heavens is the use of
reasoning with a set of men that are so
trammeled with prejudice that théy can
be led as the average voter is by these
self-constituted political and reform

leaders?
Bat what has this national lecturer of

new tariff bill that stirs him so pro-
foundly. Potatoes and wool are to be

!

the Patrons of Husbandry found in the |

I quote from his flaming |




protected. What a windfall for the farm-
ers? Wont that lift them. That will re-
deem their farms from the grasp of the
sheriff, yes indeed. Wonderful isn’t it.
Never was heard tell of before.

Now, we had from 1868 until the 10 per
cent. “horizontal cut,” the highiest tariff
on wool that we ever had, yet, in 1873,
more farmers were crushed than there
ever was before in the same length of
time and the farmers paid the highest
tariff on woolen goods that they had ever

aid. So what did it amount to to them
in the long run, and on potatoes itisa
curse to the farmer as he gets very small
compensation when he has them to sell,
but when he has to buy, when they are
scarce, which is the only time they are!
imported. L

f once bought a few Scotch potatoes for
seed, after a failure, at $1.50 per bushel .
and was informed that it was the tariff
that made them so dear. There might
have been something in tariff fifty or 100 -
years since, or even less, but don’t this '
doughty lecturer know that the farmers-
of the United States are not, never have .
been or will be the recipients of beneﬁts[
from tariff legislation as the volume of
money fixes prices, regardless of tarift?
Don’t he know that the prices of nine-
tenths of his products are fixed by foreign
capital and capitalists? Don’t he know
that everything worth having in America
is owned and controlled by foreign syndi-
cates of capitalists from the railroads and
banks down to starch factories aud laun-
dries, save and except farms, which are |
mortgaged for more than they will bring
while our money volume is shrinking as
it is at present and those mortgages are
held largely by the Jew money loaners of
Enrope? Don’t he know that the foreign ]
capital invested in our industries is being
protected by the same tariff that he is en-
deavoring to get the farmer to stand by,
said capitalists at the same time employ-
ing foreign cheap labcr that consumes so
little that there is no market for the farm
products, while he has to pay a bounty
for all manufactured articles he buys that
so impoverishes him that he must loose
his farm when encumbered by mortgage

he call their attention to the silver legisla-
tion that is pendins? Why don’t he call
their attention to the Stanford resolution; ,
that will do more to kpmock the shackles
off of the limbs of the farmers than all
the tariff legislation that has been put on
the statute books of the nations of the
earth since old Joshua’s sun began to
shine? Why don’t he show the farmer
he has as good right to moneyat 1 per _
cent. per annum as any cunning, indolent ~
banker? Why don’t he show the farmer
that these bankers have been fattening
on his labor and by all the banking done:
since  Christopher Columbus landed on
these shores have not produced enough
wealth by their black art to purchase one
plug of dog leg tobacco, that every dollar 1
of their fabulous wealth has been pro- ]
duced by labor and- that at least two-
thirds of this wealth has been stripped
from the farmers without the least |
sbadow of an equivalent being received
for it? d
Why don’t he show the farmers that }
they could better afford to lose every o
sheep and potato than to lose the advan-
tages of borrowing money at 1 per cent. to
pay off their debtsand to do business,
raise 'prices, increase wealth in their !
hands, take the mortgage off of the labor 3
of their children and make this country a 1
veritable heaven compared to the hell of ;
des?eration that it is being driven to by .
shylock methods that would disgrace per- }
dition in its palmiest days. )
Why don’t Brother Whitehead nrge [
the grangers to stand by Stanford and his ) .
resolutions so they may be independent y
of the most heartless crew that ever ¢
scuttled a ship or cut a throat?
There is criminal negligence here I fear |
a8 the resolution offered to loan farmers I
money at the same rates as bankers have
had it for the last twenty-five years, is the
only salvation for the debtor farmer and
every farmer shonld be informed of this
move in his behalf so he might save his
family & home and be an independent 3
citizen of the republic. Yours truly, )
CHas. JeNKINS, I
Snodes, 0.

—— . O

l
B

~

to the money loaning foreign capitalist?

Verily the farmers are being crucified
between two thieves, with thievish
monopolies standing sentinel to see that
ng)thing‘ he has or produces shall escape
them.

[
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tariff passes my comprehensjon,

This worthy lecturer prates about
‘‘equality before the law” in tariff legisla-
tion, but why don’t he demand “equality
before the Faw” in financial legislation?
Why don’t he tell the farmers of the in-
famous robbery they have been subjected
to by the national banks? Why don't
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|THE THREE AMERICAS

Monetary Science and the Social Ques-
tions of the Age, By Par.

How Senator Stanford Would Re-
lieve the Farmers Who are
Heavily Burdened.

Extracts from advance sheets from a work, with
the above title, now in press.
FROM CHAPTER XX.

Perhaps the most startling return upon
the part of a prominent official of the
government to the views of the early
leadingstatestaen, philosophers and patri-
ots of our younger days as a nation, were
the recent declarations of the senior sen-
ator of California upon this vital question.

We consider the whole subject, the res-
olutions and his remarks upon them, as
eminently pertinent to the object of this
work, and especially the subject of this
chapter, and we shall embrace them in
full in these pages to aid in their propa-
gation, as we had taken this precise
position in our chapter on “The Farm
Mortgage Problem and Its Solution,” then
in the hands of our publisher.

A LESSON IN AMERICAN COLONIAL HISTORY.

GOVERNMENT LOAN OFFICE—LOANS ON

LANDED SECURITY—LOANS PAYABLE IN

INSTALLMENTS.

The colony of William Penn in 1723
issued bills of credit or treasury notes, not |

redeemable in any other species of money
(absolutely irredeemable currency, save
in taxes), which not only purchased all
commodities, the same as silver and gold
“eoin, but the colonial authority authorized
loans on the security of real estate —the
highest form of earthly security—making
the loans payable in stipulated in-<tallments.
The stimulus to industry and the rapid in-

crease of wealth by the wealth-producers,
independent of English usurers, alarmed
the bankers of England, who influenced
the parliament of the mother country in
1764 to forbid the use of colonial money
by the American colonies. The fiction
that money must be redeemed by money,
and its attendant fiction that money can
produce money, or the equally ‘ unreason-

——

4

1

able fiction that we can sow withoutland,
without rain, without plows, and expect
increase,” was endangered by the forty

years suecessful experiment in finance by !

the colony of Pennsylvania; and the
money-loaners of Great Britain (who then,
as now, controlled the British parliament,
as they do all American legiglation upon
finance) tyranically forbid such a danger-
ous experiment to them, for fear the peo-
ple would learn the secret of the “black
art of modern finance” and expel the
money-changers again from the temple.

ADAM BMITH, THE ENGLISH ECONOMIST, ON

PENNSVLVANIA’S SUCCESSFUL EXPERIMENT
OF AN INCONVERTIBLE CURRENCY AND
LOANS TO FARMERS.

“The government of Pennsylvania”

(says Adam Smith, “Wealth of Nations,”
book V, chapter II), “without amassing
any gold or silver treasure, invenied a

method of lending, not money indeed”

(that was in the colony A. D. 1723, some
period before the United States supreme
court decision of March 3, 1884, declaring
such an issue was money), but what was
equivalent to money, to its subjects, by ad-
vancing to private people, at interest, and
upon land security, to double the value, paper
bills of credit, to be redeewmed fifteen years.
after their date, and in the meantime
made trantferable from hand to hand
like bank notes, and declared by act of
parliament to be a legal tender for debt,”

| ete.

These were the first legal tender green-
backs in America; 170 years ago.
BENJAMIN FRANELIN, THE GREAT PENNSYL-

VANIAN, ON THE COLONIAL SYSTEM OF IN-

CONVERTIBLE TREASURY NOTES,

The words “philosopher,” ‘“patriot,”
“printer” and “statesman,” inscribed on
the pedestal of the magnificent white
marb{)e statue erected to perpetuate his
lessons of wisdom, in the principal thor-
ounghfare of the national capital, were due
him less for any one utterance than his
views upon the true basis for ‘‘a system ¢f
domestic currency.” The sage was contem-
porary, with Pennsylvania’s forty years’
experience, with an issie of colonial
inconvertible treasury noles, loaned to farmers
on real estale security; which was com:

'mended by the great English economist,

Adam Swith, in his work, “ Wealth of
Nations,” and by his commentator, the
historian, Sir Archibald Alison. With
this experience in the colony of forty
vears’ duration, the man who “tore the
lightning from the heavens and wrestéd a
sreplre from the hand of tyranny,” declared
after the revolutionary war:

On the whole, 7o method nas ki herto been formed
to establish a medinm of trads equalin all of its
advantages to bills of credit male as general (eqal
tender.

Gold and silver ars nat intrinsieal’y of equal



" value with fron. Thele value rests chiefly In tne
estimation they happen to be in amng the gener-
Callty of nations.  Any other well-founted eredit s as
much an oquivalent as gold and sileer,
Senator Leland Stanford, both in his
‘an for a government issue, and government
sans, stands upon the historic pracedent |
of the early colony of Pennsylvania; thus
| commended to posterity by the sage, now
revered by the sons of that noble com
monwealth, as he is by all true Ameri-
| cans,
We commend Franklin and his political
economy; and the early lessons at the
| colony of Pennsylvania; to the mouney-
| lenders and their metropolitan organs, 1n
| the City of Brotherly Love,whose arrogant
sneer betrays the hired and interested
services of their servile pens.

A LOAN TO BRAZILIAN COFFEE FARMERS,

It is not uninteresting in this connec-
| tion to state an instructive fact touching
| the subject of governmient loans, or loans
| guaranteed by government, to Brazilian
coffee planters.

Under the recent Curo Preto ministry,
the sum of 100 contos of reis (about $54,-
500,000), in a1d of the agricultural inter-
ests, was lent to farmers through the
banks.

The statement is made in the first
annual report of the minister of finance,
issued December 31, 1889, that this sum
has to be spent during the various terms,
tho government having authorization to
suspend such contracts if judged to be
useless.

It is the opinion in Brazil, among that
very enlightened people, the descendants
of one of the oldest and most refined of
European nationalities, that the govern- -
ment will not lose the interest, if the farm- |
ers derive no result from it, as, on the ;
contrary, the intereet will enter the coffers of

tion and exportation taxes on agricultural
products; of lands whose taxable value is
enhanced by the loans. 1

Our statesmen must go to France and .
Brazil; not England, to learn financial |
wisdom. Yet England, by act of parlia-
ment, has aided Irish farmers to the |
amount of £50,000,000. Prussia has made
the same salutary experiment, and the
state of New Jersey is not without a be-
neficent precedent, The class which feeds
and clothes mankind, and of al} others, is
mest entitled to the fostering care of gov-
ernment. In the United States it has ever
received the least consideration. In them
now reposes the power to enforce attention
to their necessities. “They know what
they want and are going to have it.”

. THE LESSON OF IISTORY.

The power to issue bills of credit, or
legal tender treasury notes, redeemable
in taxes and their loan by the govern-
ment, payable in regular installments se-
cnred by the highest form of security,
landed property—was (it will - be; seen)
coeval with our earliest colonial history.

the treasury, under the form of importa-

. ;
The denial by Great Britain of that
power to the colonjes in the interests of
money-lenders, w? one of the principal,
enumerated grounds of discontent, in the
immortal declaration of 1776, aud in part
the basis of our successful rebellion.

King George and his premier, Lord
North,were arraigned before the world by
Thonias Jefferson. His name is appended
to the immortal declaration “where all
nations might behold it, and all time
could not efface it,” and among the chief
rrievances he charged the king and par-
iament “for suspending our legislatures,
and declaring themselves invested with
power to legislate for us in all cases
whatsoever.” But thirteen years prior to
this count, in the indictment of the colo-
nial assize, against the encroachmente of
the crown, the people of the colony “be-
fore whom, and in whose midst, this dec-
laration of the rights of man was first
proclaimed, had solved sueccessfully the
grroblem of an “rredeemable domestic
currency, save in taxes, and its loan by
government without usury for farm im-
provements, payable in installments.

THE WARNING OF ITISTORY.

We repeat that this usurpation of au-
thority whereby a colony was forbid to
issne legal tender notes, or its own
domestic currency, was the special griev-
ance of Pennsylvania, which was thus
given over to the tender mercies of
British money-lenders, an offense no
more grave than that perpetrated by the
forty-second and forty-third congress of
the Urited States against the people of
these states, when it destroyed or bonded
(which was worse) the war legal tenders
into an interest-paying debt, and demon-
etized silver in the interest of the mmoney-
lenders of the east in 1873.

King George 1lI failed to profit by the
examples, to which he was pointed in
warning, when Patrick Henry invoked
the fate of Csar and Charles I on his
head. He neither lost his head nor his
crown, but the latter lcst its grandest
diadem, and the mother country the most
magnificent heritage with which any
empire was ever endowed in either mod-

ern or ancient times—the English colo- |

nies from the St. Lawrence to the Gulf of
Mexico. ,
The money-lenders of Euogland still

wield power in America. Tney and their |

American co conspirators, and the servile
imitators of their system, have never
until now had the veil torn from their
god’s hideous visage. We warn them
that as the king they controlled once lost
his American colonies, they may trespass
8o far in their frauds of 1869, 1873, 1879, a3
to forfeit the frandulent acquisitions with
which they are seeking by usury arts, as
in Rome and - England, to become the
lords of our land—
“And we petty men
Walk under thelr huge legs, and peep about
Te find oursélves dishonorahle graves.”




THE LAND LOAN BUREAU'

The Bill Introduced By Senator Stan- :
- ford in the United States Senate.

Relief for the Thousands of Farm-
ers Who Are Oppressed and
Overburdened.

Tu the senate of the United States, May
20, 1890, Mr. Stanford introduced the fol-
lowing bill, which was read twice and
ordered to lie on the table:

A BILL

To provide for making loans by the gov-
ernment and securing the same by liens
upon land.

Be it enacted by the senate and house
of representatives of the United States of
Americain congress assembled, That there
is hereby established in the department
of the treasury of the United States a
burean to be known as theland loan
bureau.

Skc. 2. That a chief and deputy chief of
sach bureau shall be appointed by the
president of the United States, by and
with the advice and consent of the senate;
the salary of the chief of such bureaun
ghall be $6,000 per annum, and of the
deputy chief $5,000 per annuwm.

Sec. 3. That it shall be the duty of the
chief of such bureau, under the direction
and with the approval of the secretary of
the treasury—

First. To superintend the affairs of the
bureau; to receive and approve or reject
applications for loans.

Second. To keep a record of all such
! applications and of the action had

thereon.
Third. To keep an account with every
person to whom a loan is made.

{ " Fourth. To keep an account with the

| treasurer of the United States, showing

{ all moneys received and disbursed by

| him and the purpose frr which such re-

ceipts and disbursements were made; to
collect and pay into the treasury of the

Ubnited States all loans when due or pay-

able.

Fifth. To make all proper rules neces-
sary to carry this act into effect.

Sixth. To appoint such subordinate
officers of the bureau as may be necessary
to carry out the provisions of this act, and
to define their duties.

Seventh. To prescribe the form and
manper of keeping accounts with the
treasury of the United States, and with
the various persons to whom loans shall

have been made, and of the expenses and
disbursements in connection therewith.
Eight. To perform such other duties as
are prescribed by law.
Skc. 4. Thatthe treasurer of the United

| States is hereby authorized and directed

to be caused to be printed, signed and
ready for issue, for the purpose herein-

after mentioned, circulating notes of the -

United States of the denominations of $5,
$10, $20, $50, $100, $500 and $1000, to the
gmount of $100,000,000, and such addi-
tional amounts from time to time as shall
be necessary to meet the requirements of
this act. -

Src. 5. That said notes, when issued as
hereinafter directed, shall be a legal
tender in payment of private debts,
equally with gold and silver coin for like
amounts, and shall be received at par in
all parts of the United States in payment
of taxes, excises, public lands and all
other dues to the United States, and also
for all salaries and other debts and de-
mands owing by the United States, within
the United States, except interest on the
public debt, and in redemption of the
national currency,

8gc. 6. That said notes, when ready for
issue, shall be held in the treasury to the
credit of the land loan bureau until
issued as hereinafter prescribed. ‘-

Sgc. 7. That every person who is a
citizen of the United S’ates, or who has
declared his intention to become such,
and who is the owner, in fee, of unin-
cumbered agricultural land, may file with
the bureau an application for a loan to be
secured py a lien upon such land, valued
for agricultural purposes. Such applica-
tion must be in the form prescribed by
the chief of bureau, and must describe
the land, and state its actual cash value
for agriculture, independent of improve-
ments, and also its assessed value for
taxation purposes, for the year previous
to application, the amount for which the
loan is sought, which must not exceed
one-half the assessed value of the land,
and the time for which the loan is to run,
not exceeding twenty years, together with
such other facts as the chief of bureau
may by regulation prescribe. No loans
shall be made upon land of less than $500
in valae nor in sums less than $250.

Sec. 8. That a copy of the application
for such loan must, at or before the time
of its receipt by the chief of bureau, be
filed in the office of the recorder of deeds
or the officer exercising the functions of
recorder in the county of the state or
territory in which the land described is
situated, or if the land lies in two or more
counties, in such - office in each of the
counties; and from the time of the filing of
such application in such office such filing
shail constitute a lien upon the land de-
seribed for the amount of any loan
granted by thie United States under such
application, and ehall be notice to all sub-




sequent purchasers and incumbrancers,
and shall be a paramount lien over ali
others with which eaid land may be
further incumbered, and shall, if the
application is granted, continue until the
money thereby secured, with the inter-
est, costs and legal charges of collection
has been fully repaid and satisfied.

Sec. 9. That upon filing of such applica-
tion with the bureau of land loans the
applicaut must deposit a sum, the amount
of which shall be prescribed by the chief
of bureau, suflicient to pay the costs of ex-
awination of the title to the land, and in-
spection and appraisement thereof, which
examination, inspection and appraise-
ment shall be inade by persons within
the respective couunties, to be appointed
for that purpose by the chief of burean,
and their compensation must be paid out
of the amount so deposited; the balance,
if any, to be returaed to the applicant.

Skc. 10, That if the chief of burean,
upon such application and upon the re-
port of the commissionersof title and
appraisers, is satisfied that the title is
perfect and that the amount sought does
not exceed oune-half of the actual cash
value of the property and is not greater
than one-half of the assessed value thereof
for the year previous to application, then
it shall be his duty to notify applicant
that the loan is granted, and to direct an
entry to be made upon the books of his
office, crediting the full amount of the
loan to the applicant, and to transmit to
the proper officer of the treasury of the
United States an order directing him to
pay the amount thereof, in the notes
| hereinbefore provided for, to the dis-
bursing officer of the land loan burean,
where the same shall remain, subject to
the order of the applicant, who may at
1 once or from time to time, as he may de-
sire, draw the same upon his check or
draft.

Sec. 11. That the chief of bureau, after
having received the report of the com-
missioners of title and appraisers, and
being satisfied that the title to said land

sought is too large, may so notify the
applicant, and advise him that a smaller
sum (naming it) would be lent. In case
the applicant accepts such smaller loan
proceeding shall be then had, as provided
in section 10 thereof, and the chief of
bureau shall issue tosuch applicanta
certificate to be filed in recorder’s office,

certifying that sald loan has been made
for an amount less than is set forth in the
application (stating it), which certificate
shall, as to the amount, have the effect of
reducing the lien of the United States to
the sum therein stated. !
8ec. 12. That if upon the land described
in the application there is an existing
[ lien or incumbrance to secure the pay-

is in the applicant, but that the loan -

where the original application is filed,.

rmeux of money presently due and paya-

ble, and in an amount lesg than the loan
sought and granted, then the land shall
be deemed uneneumbered, but instead of
payingthe amount loaned to the appli-
cant, it shall be the duty of the disbursing
officer, out of the sum loaned, to pay off
the amount due, and to- cause to be dis-
pharged the lien or incumbrance, charg-
ing the amount of such payment to the
applicant in like inanner as if it had been
paid on his check or draft.

Skc. 13. That it shall be the duty of the
chief of bureau to cause an account to be
ogened, on the books of the department,
with each person to whom a loan is
made, crediting him with the amount of
the loan, and charging him with the
amount drawn thereon, with interest on
the amount o drawn at the rate of 2 per
centum per annum, and also to credit to
such account all payments made, o that
such account shall at all times show the
true state of account between such person
and the United States.

Skc. 14. That- any person who is in-
debted to the United States on any of the
accounts aforesaid, may at any time pay
into the bureau the whele or any part
thereof, not less than 25 per ceptum, and
may at the time of making such payment,
with the consent of the chief of bureau,
elect in writing to make the security
already given a continuing one until the
expiration of  the twenty years, and may
| at any time during the life of the original
| loan, by check or draft, draw from the
| burean a sum or sums up to the full
amount of the loan originally granted. It
shall be the duty of the secretary of the
treasury to cancel and retire from time
to time amounts equal to the payments
made on loans under the provisions of
this act, and in case payment of such
loans is made in other currency of the |
United States, to cancel an equal amoaat
of the notes issued under the provisions
of this act. ]

Sec. 15. That whenever an application
for a loan is refused, or when a loan once
made has been fully paid without an
. election to continue the same, the chief

of bureau shall make a certificate stating
‘ the fact, which certificate, filed in the
qoffice of the recorder of the county in
“'which the original application was filed,
1shall release the lien of the United States
- upon the land described in the applica-
tion.

Sec. 16. That all loans made under the
provisions of this act ghall bear interest at
the rateof 2 per centum per annum, paya-
ble annually, and in default of the pay-
ment of any such interest, or on any de-
fault in the payment of principal, the
chief of bureau may order a foreclosure of
the lien bya suit in the name of the
United States as plaintiff, in any court of
the state in which such mortgaged_ lands

§

t




SATURDAY, MAY

31, 1890.

Or any part tnercbr may De or 1n any |
i eircuit or district court of the United States

for the district in which such mortgaged -
lands may lie,or if such mortgaged landslie
ina territory,orin the Districtof Columbia,
then in such territorial or dis rict courts;
all proceedings in foreclosure cases shall,
as nearly as may be, conform to pro-
ceedings provided for by law in the state
in which the land may be situated for 3
foreclosure of mortgages, and in addition
tothe amount of the principal and inter- |
est recovered there shall, in such pro-
ceedings, be added to the principal and
interest due, the cost thereof, and attorney
and counsel feesat the rate of 5 per centum
on the amount of the principal sum; pro-
vided, that in no case shall such attorney
and counsel fees exceed $500.

Sec.17. That words used in this act in
the present tense shall include the future
as well as the present. Words used in

feminine. Words used in the singular

the masculine gender shal¥include the:

number shall include the plural, and the'
plural the singular, and the word person
shall include corporations as well as nat-
ural persons.

Sec. 18. That the rule of the common

law, that statutes in derogation thereof
are to be strictly construed, shall have no
application to this act. This act estab-:
lishes the law respecting the subject to
which it relates, and its provisions and all
proceedings under it are to be liberally
construed with a view to effect its object.

Skc. 19. That this act shall be in force

from and after its date.
¥ R S L S SO R

g 'V ‘wewwioyq @ 951000

“G987]
gV OldT TV

upaggteg o bfagng

| that the plan is very simple. There is

Gl s i

‘P98I

60T

VINGOAITVO A0 *

THE LOAN DEPARTMENT

Remarks Made By Hon. Leland

Stanford

In the Scnate of the United States,
- Friday, May 23, 1890---Govern-

ment Loans on Real Estate.

Mr. Stanford. Mr. President, on the 10th
of March 1 introduced a resolution in-
tended to provide for additional money
for the use of the people, and to effect
this end suggested that the government
should issue its money direct to the
owners of unencumbered agricultural
property independent of improvements.

I find that although the resolution has
been widely commented on, it ‘is not al-
ways clearly understood. Asan aid to its
proper understanding, I have presented a
bill providing for loans by the govern-
ment upon real estate. It will be observed

little complexity about it, and the de-
partment created to accomplish its pur-
poses will be much less complicated than |
our postoffice department is to-day. The
bill authorizes loans not exceeding one-
half the value of the property mortgaged,
but probably the loans will never reach
to more than one-third of the value of the
security.

The principle of the government loan-
ing money upon property is completely
established in its present advance of 90
per cent. upon government bonds. The
tremendous results of energizing this 90
per cent. and putting it into activity are i

l

apparent to all. Equally valuable will be
the energizing of the latent forces of real
estate.

The bill confines its provisions for loans |
1
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| to agricultural lands, but in time they
| will probably be extended to some other
kinds of property, and even to municipal-
ities with proper restrictions. But for the
present I desire to be conservative and
take no chances. Therefore, I want the
loans limited to agricultural land.

Money is the great tool by which ex-
changes of commodities and values are
balanced and made easy. I think it
legitimate to call money a tool. It is val-
uable only for the purpose of exchange,
aiding the exchange of commodities val-
uable in their use. For other purposes
money would only have the value of the
material upon which it is made. It is the
stamp of the government that makes
money and not the material upon which '
the stamp is placed. Money is valuable
according to its purchasing power, or
perhaps more strictly according to its
power to pay debts and discharge obliga-
tions and liabilities.

To appreciate the importance of money
in the various affairs of life, we have but
to imagine the condition that would
ensue if money were suddeniy obliterated
from all business affairs. ‘Therewould be
a general suspension of business all ove:
the conntry that would be ruinous, and
unless speedily relieved would absolutely
destroy our prosperity, and would go far
towards reducing us to the poverty and
wretchedness of barbarity.

Appreciating the calamity that would
befall if money were suddenly stricken
out of the affairs of men, we can readily
understand the advantages that would
accrue from a liberal supply equal to the
wants of all who, by reason of their posi-
tion, integrity of character and business
capacity are entitled to credit, and who
can use it in giving employment to the
unemployed and developing the resources
of the country that now are undeveloped
for want of this tool—the master of all
too]vs——an abundant supply gf meney.

ey
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Constant and intelligent employment
for all is the great step forward towards
availing ourselves of the inexhaustible
supplies of nature to satisfy all the rea-
sonable wants of mankind. Give to the
enterprise and capacity of the country
ample financial means, according to
wmerit, and there will he no need of idle-
ness. Employment will be readily fur-
nished by those anxious to make a profit,
and content with a small profit where
larger cannot be had. Until co operation
of labor sball become the rule, it is the
comparatively few who must furnish
steady and profitable employment for the
many.

But it is not necessary to dilate upon
the advantages of constant employment,
nor the certainty with which this would
be secured by an amount of money equal
to the best enterprise, energy and capacity
of the whole people. The greatest pros-
perity to the country will be evolved by
the steady and constant employment of
its laboring element. When the many
are prosperous the individual cannot be
otherwise.

I will proceed now to consider the
practical question of how to furnish a
sufficiency of money.

The bill provides that the government

‘shall loan on agricultural property, inde-

pendent of improvements, 50 per cent. of
the assessed value, at a rate of interest of
2 per cent per annum. The best security
that can be offered is agricultural land.

The power of the government to create
money is conceded, and its value is the
same, whether made of iron, copper,
silver, gold or paper. The important
point, therefore, is that it should be
stamped by a government whose credit is
unimpeachable, and which has the power
of making money.

The next important consideration is,
how can the government, without iujnr{
to itself, place in circulation that which
is 50 much needed aud is so absolutely
essential to the commercial and business

¥
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transactions of civilized tife? ‘The gov-
ernment can accomplish this by taking
the agrlcultural lands of the country as
security upou the terms and conditions
indicated in the bill.

No pressure for redemption can be
brought to bear upon the government, as
only those who are entitled or ina con-
dition to bave the mortgages redeemed
can make a claim on the government.
The paper will always be redeemed by
the goverpment surrendering the mort-
gage upon the presentation of the amount
of money necessary for that purpose.

. The government loans its credit to the
individual in order that the whole people
may have a sufficiency of money with
which to prosecute their business.

The bill provides that the money thus

issued by the government shall be legal
tender, payable for all deb'z  ad claims,
public and private, except thic :uterest on
national bonds and the redemption of
national notes. There is no analogy be-
tween this scheme for a government of
65,000,000 of people, with its boundless
resources, issuing its money, secured

~directly by at least $2 for $1, on the best

possible security that could be desired,
aud any other financial proposition that
has ever been suggested. It is true there
have been other loans secured by mort-
gages, ag, for instance, that of the safety-
fund system of New York; but in that
case the money issued was that of the
bavk. Inasmall way money has been
loaned on real estate before, ss provided
in Penusylvania, in the time of William
Penn, bat never has a great 1ation, such
as the United States, made itsiywn money
and put it in circulation with a special
gecurity of real estate of double the value
of the money coined.

I therefore do not recognize any anal-
ogy between the plan embraced in the
bill under consideration and any other
that hias ever been proposed. We can all
well understand the great advantages to
the people at this time of a loan made by
the government of 90 per cent. upon its
own securities.
dollars of government bonds at 4 per
cent. only produces $1000, yet when its

value bscolues energized to the extent of ||

90 per cent. (which the government ad-
vances) its power is so increased tbat the
$90,000, in its activity, may in the coorse
of a year double its value and pass from
hand to hand many times, stimulating

L J

One hundréd thousand ||
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|| lega to the borrower of returning it when

vie various 1ndustries of the  country.
So, too, this bill will have a corresponding
energizing effect. The monéy issued is
not intended to accommodate the farmer
alone, but as it comes into circulation ib
will put the means of prosperity within
the reach of those who are eugaged in
the smaller and larger industries of the |
country. This money issued by the gov-
ernment becomes automatic. It will con-
tract when there is less use for it, and
expand when there is a greater demand;
thus disastrous tinancial contraction will
cease to be possible.

I think there is good reason for fixing
the rate of interest at 2 per cent. With a
2 per cent. interest no farmer will borrow
money unless he has use for it, and when
he ceases to have use for it he will return
the money. That, however, wili seldom
oceur, because the very activities that will
be created by a liberal supply of “money
will make a demand for it, so that the
man who has bérrowed money of the
government at 2 per cent. will be able to
loan it to various active interests ata
higher rate of interest. The extent to .
which the rate of interest lie pays isa
burden to the borrower, islargely de-
termined by the nature of the business in
which he may be engaged. The farmet
having but one yearly product finds the
interest which he pays a burden upon
that product, which he cannot recoup as
does the merchant. For insténce,a farmer
owning a farm worth $10,000 borrows
upon it $5000 at 6 per cent.,and immedi-
ately places a heavy burden upon the
product of his property, for his interest is
$300 per annum, and the product of his
farm, very likely, will not be above $2000.

A merchant borrows from a corumercial |
bank $5000, perhaps with a single in-
dorser, for sixty days, and pays 6 per |
cent. for the use of the money. ke has,
gay, $10,000 worth of merchandise on
hand, which he turns over every two
months, thus making $60,000 to bear the
interest of 6 per cent. upon $5400. Be-
sides this, the interest that he pays can
be added to the cost of his merchandise
or product, and thus he recoups the
amount he pays out and does not feel it.

No that interest on monay is liable to
advance for commercial and business pur-
poses accordingto the activity of business.
The very value of money itself lies in its
activities. This plan of loaning money
upon land at 2 per cent., with the privi-
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he has no use for it, creates a moneyed l
system that will meet financial expansion
and contraction as they wmay occur, with-
out inconvenience to any. Under its)
provisions, the real estate of the country ',___ L oA e
eing 50 vast, there will always be the

possibility of obtaining the money neces-
sary to catry on the enterprises of the
country, and when there is no further
use for the money the borrower stops i wspemsoq,,

paying interest and takes up the mort- | ... HSYH]) QXIIYE0Y VHIEVIY
gage upon his farm.

The bill which I have presented is not Kk puvspiny £ueq,
expected to be perfect in its details, "--------- -ap ‘xmoug XOXINY KHOp
although I think it provides fairly well to
place the machinery in good working M»
condition to carry out the designs. I =~ AXAOG AAVIY 31TV
have given this subject a great deal of
thought for years past, and that thought
has at last matuied in this bill .

I have limited the time to twenty years,
but of course, if at the end of that time it IHd 40 SHOTIHOVE
is found that the value of theland hasin-
creased, the loan can be renewed foran
amount in proportion to the increased
value of the property.

I believe that if the bill isadopted, with ‘"1~
such amendments ag shall seem wise to ~~~ 7 (SumeswiSuy) aavxudg XuNAH
congress, it will largely increase the pros-
perity of the humblest classes in labor,
and assist the wealthier to success in
their enterprises. It will place the means | sutui
necessary for enterprise and the employ- uv ‘vonenodxy ‘swrwi) ouy uostoday,,
went of industry in the hands of all that --(Sururpy) wsnmang Xvr4do}] xHOpP
are fitted for its management.

I believe that its provisions will make ,
us independent of.the foreign money- PUWITUF) AOVITVA SINIOH NIV
lender, and that the many millions now ¢ oo jo sisieuy,
going abroad in the way of interest will
be kept at home. .

The masses are beginning to realize the g oy ur woiqorg v,
the condition of life for humanity is not (siuvqosyy) wovig xviTIY Sy1AVEY
what is possible. To reach the possibility ~~
is the great question now to be considered. v #°X 5 A%
Inthe unrest of the masses I augur great ? *7PAL PIOY 13 JO UORBUIMENL UV,
good. It is by their realizing that their ~~ (SUIUIIY) ANV RYITIA XENSF
condition of life is not what it onght to be. sscuuy uy,,
that vast improvements may be accoin- _________

[Io119¢] UIIPOIY 5,
....... "momssesmsty110)) VITA(Q YISV

1 Jo Jojovavy) eanoafqng o[y,
'''''''''''''' §AI1N00g ALLOTIVH))

¢ OIUSSIY JO JOIABYDY 9L ,,
(£nstmay)) LI0dTIIA VA ADHOHY)

uf oseyJ J0§ U000 Vs,

U1I09UITUY) XAINVLIS @IONAY HOUOID)

(Ansiwey)) auay auvmag

plished.
It is the duty of statesmen to furnish sew u1 Sung,,
the means, if possible, to find out the way ------------ (Sururpy) vxiasQ oriay,

by which the Creator’s design for the
highest advance of civilization is to be ob- 1 3 §¢ soL0ay L, oUL,,
tained. Want, discomfort and miseryare ~——~-"~- (Suyurpy) vxiasQ 1Ay ovazg
not necessarily the heritage of the in-
dustrions and provident man.
Put the tools of industry in capable MINOHIY) TIHN,Q STV axarag
hands that know how to use them and , sumuyg eop .,
great results will follow, fa e
The bill provides for what may, per-
haps, not improperly be termed a revolu-
tion in finance, a&xd I (110 nolt exgect fll;?t
it will be adopted until it bas been fully 7/ 1
considered by the people and has met ol Zn

(doosoad ] jo noudiosqy,,

(Suruiy) XYHOVIIV),( SRV

- e e

with their approval.

I move that the bill be referred to the
committee on finance.

The motion was agreed to.
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