SENATOR STANFORD EXPLAINS HIS
NEW MONEY SCHEME.

HE SPEAKS OF THE MEASURE AS OF-
FERING A PERFECTLY SAFE CUR-
RENCY, A8 ..GOOD AS GOLD OR
SILVER—X ROON TO WORKINGMEN.

WASHINGTON, March 30.—8enator Stanford
(Rep., Cal.,) explained to the Senate to-day the
bill introduced by bim *‘t{o determine the value
of a legal-teinder dollar.” The points of his ad-

dress were as follows:

**The Government deolares what money is and
makes it and does not allow any ¢gne else to do 0, not
oven the Ntates. There can, therefors, be no reason-
able doq?ls that legal money 1s entirely the creation
of law. Its legal-tender quallty exjsts by virtne
of law and is in no manner dependent upon the
material on which tha will of the Government is
expressed. Its valne depends upon its purchasing

ower and the nae to which it may le put in settling

ebts and balances. and faciiitating exchanges.
I the orsdit of the Governmeont iy impairea its
monoy will be affected to a certatn extent, and then
itis xioasible that the material used. may in its com.
mercial value as a eollateral to ita legal-tender qual.
ity, determine the value of the money used. Itis the
material, th that is valnable and not the legal-ten.
der quality. Bhould the orelit of the Government
that issned the money not be at par, the value of the
material used in its manufacture impight become of
great importance; but ihis could only hapven in case
the coredit of the Government was impaired.

*“The Government, then, shoald neverlssneitex.
cept upon perfect seourity or upon {ull consideration
received. The Land Loan bill (introduced by Senator
Stapford) provides thatthe Government may loan
money upon doubls the amount of landed security,
that 18, $1 apon $2 worth of land at 2 per cent. inter-
est on the amount loaned. The money issued in thia
manner i3 to be legal tender, public and private,
There can be no yuestion that paper money Ie-
deemable in this manner will be a3 valuable as gold
or silver. The bill provides a standard by -which to
measure the value of a doliar. Adopt the standard
of measurement for the,K value of a dollar and the
purity of metais becomes inconsequent, and as our
nmoney is money ouly within our own jurisdiction
weo need not interest ourselves as 1o whai mater
other countries may use for their money.

“A sufficiency of money means to every onea credit
according to their deserts for the transaotion of
every calllng and entorprise that may ofer. It
means universal indastry. It means to the provi.
dent and industrious frecdom from want and ulti-
mately all the comforts of wealth. To a great extent
it means to the laborer emancipation through his
ability to be his own employer. If I am correct in
this estimate of the importancs of moneg and that
the value of money is deterinined by the standard
erected by the Government as provided in this bill,
viz., 256.8 grains of gold for eaoh doliar; that the
value shall be limited by this standard only, and that

'the Government shall never loana dollar excepting
upon full consideration, viz., two dollars of perfeoct
security for eaoh dollar loaned, such g thing as over-
issue of money becomes an impossibility. Ninety-
seven per sant. of the business of the country is nvw
done upon credit. When this is carefully consideraed,
we realize how important it becames Lo preserve the
Nation's oredit unimpaired, and the on way in
which this can be done when the critical time arises
is by the use of money.”

MAIL SUBSIDY REPEAL.

The report of the Committes on Merohant Ma-
rine and Filsheries recommending the repeal of
the DBall Bubsidy ast was submitted to the
House to-day by Mr. Enloe, (Dem., Tenn.)

It takes the broad ground of dissent from the
polioy of granting subsidies to persons engaged
in any oharacter of pursuits whatever, whioh

policy, 1t asserts, is robbery under color of law
and less honorable than robbery in the teeth of
law. If the principle of subsidy is right, it
should agply to all, and the ootton planter of
the South has as much right to a subsidy or
bounty as the ship owners, sugar planters, and
tree tappers who now receive it.

The views of the minority are set forth ail
length and are in substance an argument in
favor of the retention of the present law, based
on figures showing a great lmpetus given to
ship building under the new régima.

NEW-YORK’S CUUSTOM HOUSE.
Represantative Fellows, (Dem., N. Y.,) to-day
introduced a bill amendatory to the aet ap-
proved March 3, 1891, providing for the erec-
tion of & new Custom House in New-York City.
Seotion 1 of the bill provides that in the event
the sum of money necessary to secure title by

urchase or condemnation of the property in

ew-York- bpounded by Bowling Green, White-
hall, Bridge, and State Btreets as a site for a
new Custom House shall exceed the suin appro-
priated by the sot providing for the erection of
an Appraiser's warehouse, approved Sept. 14,
1884, and avallable therefor, then suoch excess
may be paid from any money which may be de-
rived from the saie of the Custom House prop-
erty on Wall S8treet under the provisions of this
act and of the act of Maroh 3, 1891.

Seotlion 2 of the aoct of March 3, 1891, is
smended 8o a8 (0 authorize the Secretary of the
Treasury to sell 0 the highest bidder, but for
not less than $3,000,000, the present Custom
Housge property, the proceeds of which are ap-
propriated for the purpose set forth in Section
1 and for the comstruction of the new Custown
House. It sold, the Becretary is to lease the
preimizses at & rental not exceeding 5 per cent.
per annnm on the purchase price, for use as a

Custom House until the new Custom House is |

ready for ocoupanoy.
The total cost of the now Custom

eretofore or by this act appropriated or avail-
able for the purpusre expressed in the act.

SOME ARMY MXASUREKS.

Bedator Cameron (Rep., Penn.,) to-day intro-
duced a dill providing that any ocommissioned
oficer of the United States Army who was hon-
orably discharged and faithrully served during
a period of thirty ye&rs, not less than one year
of which shall have been in the regular or vol-

unteer forces of the Unlted BStates during the
late war, shball, on his application, be placed on
the retired list with the rank and pay of his
actual grade at the date of retirement. Any
otfficer below the grade of Colonel who has

House |
building is not to exceed $5,000,000, but no ap-
ropriation is made in addition to the money

served continuously in one grade for ten years |

is to receive the pay of the next higher rank,

Senator Manderson (Rep., Neb.,)
troduced a biil autborizing the f’residens to
Dplace upon the retired list of the army Sergt.
Long and the other survivors of the Lady
Franklin Bay expedition. -

Senator Warren (Rep., Wyoming,) to-day in-
troduced a bill providing that hereafter every
officer of the army retired from aotive service
on gueount of age or disability inocident to the
service shall be placed upon the retlred liat
with the highest rank held by him in the
volunteer foree during the war of the rebellion,
provided such rank was greater than that held
by him in the regualar establishment at the time
of retirement.

Heo also introduced a bill providing that every
oficer of the urmy now on the retired list who
served with the volunteer force during the war

to-day in-

ol the revuellion and was otliolally reported as .
wounded in battle shall hereatter be carried on
sald list with the full rank of the commmand .

held by him in said volunteer force at the time
of receiving such wound or wounds, providing
that such rank was greater than that held by
him in the regular establishment at the time of
retirement. ©

PROPOSED LEGISBLATION,

Senator Bawyer, (Rep., Wis.,) from the Com- |

mittee on Post, Offices and Post Roads, to-day
favorably reported the bill introduced by SBen-
atpr Dixon (Rep., R. 1.,) providing for the em-
ployment of mail collectora at auch free-deliv-

ery offices as the public business may require.
These collevtora are to gather the mails, now a
part of the dutles of lester oarrisrs, and are to
recelve $600 per year. The measure has the ap-
proval of Pestingater General Wansmakaer.

The bill reported to the House to-day from the
Commitvtee on the Merchant Marine and Fish-
eries 1o encourage American shipbuliding, was
introduced by Mr Coekrap, (Dem., .N. Y.) It
provides for the admission to American regis-
try of steamers of the highest grade now owned
by forelgn oorporations, nine-tenths of whose
8tock 18 held in the United States, if the Ameri-
can stockholders obtaln a compiete transfer of
the vessals and build in the United 8tates other
steamers equalini in tonnage those .acquired
from ths foreign corporations,

In view of the danger, thought to be immi-
pent, of o violent rush and possible bloodshed in
connection with the opening to settlement of
the lands in Oklahoma. recently, ceded to the
Government by the Cheyenne and Arapahoe
Indians, if conducted under existing laws and
ruies, Representative Funston (Rep., Kan.,)
will soon introduice in the House a bill provid-

ing for the distribution of the land by lot.

' in the House committee membership.

HOUSE COMMITTEE CHANGES.
There were some changes made this afternoon
The most
important was the appoinutment of Mr. Hop-
kins (Rep., IlL,) to succeed Mr. McKenna, ¥Rep.,

Cel,) now a United Btates Judge, as n member
of the Committee on Ways and Means.

Mr. Crain (Dew., Texas,) was also appointed
to succeed Mr, Mills (Dem., Texas,) on the
Committes of Inter*tState and Foreign Com-
merce.

.Other appointmeénts nvere as followsa: Mr.
Dunphy (Dem., N. Y.,) on Merchant Marine and
Fisheries; Mr. Pickler (Roep., 8. D.,) on Indian
sAftairs; Mr. Hayes (Dem., lowsa,) on Post Of-
flce; Mr. IEnloe (Dem., Tenn.,) on Education,
(Chairman;) Mr. Wheeler (Dem., Ala.,) on Post
QOffice; Mr. Robigson (Rep., Peunn.,) c¢n Colum-
bian Exposition.

To bring about these. changes, Mr. Hopkins
resiguned from Merchant Muarine and Fisheries
and from Peast Office; Mr. Enloe from Post Of-
fice. and Mr. Hayes rrom Education. Messra.
Crain of Téxas and Buohanah (Rep.. N. J.,) were
also named as Directors of the Columbian Hos-
pital for Women in the Distriet of Coiumbia.

REVENUE MARINE TRANSFER.

The flnal consideration of the Revenue Cutter
Transfer bill was compieted to-day by tihe Sen-
ate Committes on Naval Affairs, and was or-
dered to be favorably reported to the Senate,

with somo winor gmendments which do not
materially change the bill, - - o

AB reported,.jt adepts all of ~tho suggestions
madé by Becretary Traoy in rolation to thédem-
porar crease in;the grades-of . tha navy. by the.

| sadition or" the. -oMcers -transforred: fronsthe
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and 1n thé cases of pilots thé Séoretary is. to
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